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,1�7412.,-4612�3D,7�F3�-,10/,�E,�l47B5,D6FF,:�B56�D6D362�E310�51�516D,.0�141�./-5CF67361�,2�
61/N3F6236.,�8360�3D362�E/pK�313FO0/�F3�-F37,�-.60,�-3.�FGw232�,2�0,0�3N,120�312/.6,5.,8,12�K�F3�
x/D4F52641y?�+4.0�E5�E60745.0�E5�yz�p56FF,2�y{|m:�-.41417/�K�F3�},.2/904509~453..,:�+/41�
v38C,223�E/7.62�F,0�73.372/.6026B5,0�E,�FG;�I488,�./-5CF67361�>?�k,�145D,F�I488,:�D6D312�,2�
3EI/.312�K�51�./N68,�./-5CF67361�hB56�1,�0,.3�3AA,.86�B5G,1�y{||:�3-.H0�FG/7I,7�E5�745-�EGw232�
7410,.D32,5.�E,��37��3I41i:�,02�F,�7.,50,2�4��2452,0�F,0�7F300,0�04763F,0:�5.C361,0�7488,�
.5.3F,0:�E,�2452,0�741E626410�,2�EG360317,�A613176H.,�0,�.,2.45D,12?�gF�3EIH.,�K�E,0�D3F,5.0�
./-5CF67361,0:�A4.8/,0�-3.�E,0�E.4620�,2�E,0�E,D46.0�,2�1G,02�E417�-30�E310�51,�8/A6317,�D609K9
D60�E,�FGw232�x/-5CF67361:�F,�0,5F�3F4.0�35�-45D46.:�F,0�836.,0�1G/2312�/F50�B5GK�-3.26.�E,�y{{z?�
�F50�./7,88,12:�41�0,�045D6,1E.3�E,0�612,..4N326410�E5�N/1/.3F�E,�v35FF,�05.�F3�-3.2676-32641�
B56:�E310�041�,0-.62�E,D362�E/-300,.�F,�0,5F�73E.,�/741486B5,m?��

k,2�3..6H.,9-F31�I6024.6B5,�1450�,02�3--3.5�-4.2,5.�EG51,�/D6E,17,�7412,8-4.361,���1450�1,�
-45D6410�/25E6,.�F,�-I/148H1,�3725,F�E,�F3�;�-3.2676-32641�>�E,0�7624O,10�35M�-4F626B5,0�E5�
-32.68461,�B5,�-3.�.3--4.2�K�FG/D4F52641�EG51,�A4.8,�3176,11,�E,�;�-3.2676-32641�>:�F,�
;�C/1/D4F32�>:�E412�41�0362�B5G6F�3�,5�-45.�73E.,:�EH0�F,��g�H8,�06H7F,:�F,0�148C.,50,0�0476/2/0�
03D312,0�E,�F3�;�}.317,�E,0��126B536.,0�>�,2�B5G6F�,02�./612,..4N/�./N5F6H.,8,12?�+G51,�E,0�
IO-42IH0,0�E,�FG/25E,�,02�B5,�F,�;�C/1/D4F32�>�300476326A�2.3E626411,F:�3�D5�0,0�73E.,0�A4.2,8,12�
/D4F5,.�,2�1G,02�-F50�F,�0,5F�F6,5�E,�F3�;�-3.2676-32641�E,0�7624O,10�>�35M�3AA36.,0�-32.684163F,0�
B56�F,0�7417,.1,12?�+,���gH8,�06H7F,�1450�,02�3--3.5�E310�0,0�-3.3E4M,0?�gF�0G3N62�EG51�06H7F,�
B56�D462�0,�E/D,F4--,.�FG61E6D6E53F608,�,2�51,�7.626B5,�,1D,.0�F3�062532641�E,�8414-4F,�E,�FG@232�
E310�51�7,.2361�148C.,�E,�E48361,0�E412�7,F56�E5�73-623F�75F25.,F�h06�FG41�0,�./AH.,�35M�2.3D35M�
E,��6,..,��45.E6,5:��67I,F�}45735F2�45��3M��,C,.i?��1�300602,�35006�K�F3�2,1232641:�8J8,�E310�
F,0�-4F626B5,0�E5�-32.68461,:�E,�A36.,�p50267,�04698J8,:�7,�B56�2,1E�K�-.45D,.�B5,�F,�8414-4F,�

�������������������������������������������������
y�kA?�041�45D.3N,���������
	��� �
�
��
	���������
m�~5F631�~37�041:���
�������
���
�������
����
��
��
������:��3.60:�moy�:�zH8,�-3.26,:�7I3-62.,�m��



�

�
����������	�
�
����
�������
��
��������
�
�
��
�����������
��
��
������
������
���
���������
���������
���
���� �����
 !"�

#$�%&'()(�$*(�#)+*�%$*�,)-(*�.$%)(-,�$(�/0+/1..$+(�)2$/�/$%1-�#&)1(.$*�,0./$*�*0/-)%$*�#$�+)(1.$�
3.-24$�56�7&$*(�)1**-�1+�*-8/%$�91-�($+($�#$�*(.1/(1.$.�#$*�:�/0;;1+)1(4*�#$�3)-.*�<�)1(01.�#$�
3.0=$(*�($;30.)-.$*�,0.($;$+(�;0>-%-*)($1.*�/).�%$*�/-(0?$+*�*$�.$(.012$+(�#)+*�1+�
,0+/(-0++$;$+(�91&-%*�-#$+(-,-$+(�/0;;$�%-4�@�%)�#4;0/.)(-$6�A$*�1*)B$*�+1;4.-91$*�#0+(�
%&1(-%-*)(-0+�*&$*(�#4;0/.)(-*4$C�0+(�+01..-�/$(($�20%0+(4�#$�3).(-/-3)(-0+C�(01(�/0;;$�%)�;-*$�$+�
)2)+(�#$*�#.0-(*�/1%(1.$%*C�#&)>0.#�#4,-+-*�#)+*�1+�/0+($D($�$D(.)+)(-0+)%�E70+2$+(-0+�#$�F).0C�
GHHIC�7J).($�#$�F.->01.BC�GHHKL�31-*�+)(-0+)%C�%&).(-/%$�MH5�#$�%)�%0-�*1.�%)�N012$%%$�
O.B)+-*)(-0+�P$..-(0.-)%$�#$�%)�Q431>%-91$C�#$�GHMIC�#-($�%0-�NOPQ$C�4()>%-**)+(�#)+*�*0+�
/J)3-(.$�RS�/0+*)/.4�)1D�/0;34($+/$*�3).()B4$*C�+0();;$+(�#)+*�%$�#0;)-+$�#$�%)�/1%(1.$C�91$�
T
U�
�������������
��
 ��V��
���������
��
�������
���W���� ��
���
���
�����������

�����������
�
�XY�
����
��
������
���
�����
��������
�������
���
��
���������
���
��

��������
�
��
��� ����
��
��
��������
���
�����������
����������
��
Z"
������
Z""[
\]�̂-�
%)�%0-�NOPQ$�4+0+/$�1+�3).()B$�#$�/0;34($+/$�@�%&-+(4.-$1.�;_;$�#$�%)�31-**)+/$�31>%-91$C�
$%%$�012.$�)1**-�%)�30.($�@�%)�3).(-/-3)(-0+�#$*�/-(0?$+*�3).�%)�.$/0++)-**)+/$�#$�%$1.*�:�#.0-(*�
/1%(1.$%*�<6�̀+,-+C�%)�%0-�A->$.(4�#$�7.4)(-0+C�a./J-($/(1.$�$(�b)(.-;0-+$�#$�GHMcC�#-($�%0-�A7abC�
-+(.0#1-(�#)+*�%)�;-*$�$+�3%)/$�#$*�*-($*�3)(.-;0+-)1D�.$;).91)>%$*C�%$*�̂bQC�%)�+0(-0+�#$�
3).(-/-3)(-0+6�

+̀�>.$,C�)1D�($;3*�#$�P0/91$2-%%$C�#$�d);>$(()�$(�#1�B4+4.)%�#$�d)1%%$C�/0;;$�)1�eeR8;$�
*-8/%$C�%$�/-(0?$+�,0+#$�*$*�:�#.0-(*�<�*1.�1+�.)330.(�3).(-/1%-$.�)1D�30120-.*�31>%-/*C�/$%1-�#1�
/0+*$+($;$+(C�;_;$�*-�%)�+)(1.$�#$�/$%1-f/-�)�420%146�

N01*�)20+*�#0+/�/J$./J4�@�*)20-.C�#)+*�1+$�#4;)./J$�#&-+(4._(�B4+4.)%C�/0;;$+(�91)%-,-$.�%)�
#4;)./J$�:�20%0+()-.$�<C�:�>4+420%$�<C�:�3).(-/-3)(-2$�<�#$*�)/($1.*�()+(�#$�%)�*3J8.$�
3.0,$**-0++$%%$�91$�3.-24$C�$+�)**0/-)(-0+*�$(�J0.*�)**0/-)(-0+*6�g1$%*�*0+(�%$*�*$B;$+(*�#$�%)�
/J)h+$�3)(.-;0+-)%$�91-�*0+(�-;3)/(4*�3).�/$�:�>4+420%)(�<C�(.)#-(-0++$%C�01�/$(($�
:�3).(-/-3)(-0+�<C�3%1*�.4/$+($�$(�/0;;$+(�i�7$�3J4+0;8+$�*0/-)%�(0()%�)f(f-%�1+�-;3)/(�*1.�%$*�
;4(-$.*�#1�3)(.-;0-+$�$(�%$*�)B$+(*�31>%-/*�i�g1$�.$($+-.�#$*�3.)(-91$*�/0+/.8($*�#$*�3.0=$(*�
3).(-/-3)(-,*�$(�#$�%$1.*�.4*1%()(*�i�g1$%%$*�420%1(-0+*�$+2-*)B$.�301.�%&)2$+-.C�#)+*�%$*�.)330.(*�
$+(.$�:�>4+420%$*�<C�:�20%0+()-.$*�<C�:�3).(-/-3)+(*�<C�91-�31-**$+(�+01..-.�%$*�30%-(-91$*�
3)(.-;0+-)%$*�*1.�%&$+*$;>%$�#$�%)�/J)h+$C�,)-.$�3).()B$.�#$*�0>=$/(-,*�/0;;1+*�E4(1#$�j�
/0+*$.2)(-0+f)//8*f(.)+*;-**-0+f2)%0.-*)(-0+�3)(.-;0+-)%$L�91)+#�>-$+�;_;$�%)�.43).(-(-0+�
(.)#-(-0++$%%$�$+(.$�%$*�30120-.*�31>%-/*�E.431(4*�*)20-.C�/0+#1-.$C�-;31%*$.C�-;30*$.C�.43.-;$.�
%$*�)>1*�)1�+0;�#$�%)�:�2-0%$+/$�*?;>0%-91$�<�;)-*�*1.(01(�#$�%)�%4B)%-(4L�$(�%$*�-+#-2-#1*�
B4+8.$+(�#$*�/0+($*()(-0+*�$(�#$*�)(($+($*�.$*3$/(-2$*�+0+�*)(-*,)-*)+($*�i�

A)�(.)+*,0.;)(-0+�#$*�3.)(-91$*�-+#-2-#1$%%$*�$(�/0%%$/(-2$*�@�%&)1+$�#1�3J4+0;8+$�3.0(4-,0.;$�
#$�%)�3).(-/-3)(-0+�)�4(4�0>*$.24$�)1�;0?$+�#&$+(.$(-$+*C�#$�91$*(-0++)-.$*C�#$�>.)**)B$�#$�
#0++4$*�klmnopqrsltpotuovwuxqytpz6�N01*�+$�3.4($+#0+*�3)*�)20-.�(.)-(4�$+(-8.$;$+(�%$�*1=$(C�91-�
.$*($�20%)(-%C�J4(4.0B8+$C�*1=$(�@�#$*�:�;?(J$*�<�$(�.$3.4*$+()(-0+*�$(�*1*/$3(->%$�#&_(.$�
-+*(.1;$+()%-*46�{)-*�;)%B.4�/$*�%-;-($*C�+01*�+01*�*0;;$*�)(()/J4*�@�/0++)h(.$�)1�,-+)%�/$�
91$�%)�3).(-/-3)(-0+�)330.($�)1�3)(.-;0-+$6�

g1-�(.03�$;>.)**$C�;)%�4(.$-+(6�A$*�)1($1.*�#1�.)330.(�0+(�#0+/�.$30.(4�@�#$*�:�3).(-/-3)(-0+*�<�
1%(4.-$1.$*�klmno|swlq}~p�u~q}pz�%$�*0-+�#&)2)+/$.�*1.�%&4/0+0;-$�#1�>4+420%)(�E%)�3.030.(-0+�#1�
(.)2)-%�B.)(1-(�3).�.)330.(�)1�(.)2)-%�.4;1+4.4LC�%$*�3J)*$*�#$�%)�2-$�0��#&)+/-$+*�3.0,$**-0++$%*�
#1�3)(.-;0-+$�#$2-$++$+(�@�%$1.�(01.�#$*�:�>4+420%$*�<�)**0/-)(-,*�01�#$*�:�3).(-/-3)+(*�<�@�#$*�

�������������������������������������������������
5�:�2-0%$+/$�*?;>0%-91$�<�301.��01.#-$1C�*1.2$-%%)+/$�$(�/0$./-(-0+�301.�F01/)1%(�Ea��R�A)J01).-C�:�S-0%$+/$�*?;>0%-91$�$(�
*()(1(�#1�30%-(-91$�#)+*�%��12.$�#$�b-$..$��01.#-$1�<C�	����
���������
��
�������
��������C�GHHM�c�ES0%6�IMLC�36����f�c56��OR���
MH65�MK�.,*36IMc6H���6��QA���J((3*������6/)-.+6-+,0�.$21$f,.)+/)-*$f#$f*/-$+/$f30%-(-91$fGHHMfcf3)B$f���6J(;L�



�

�
����������	�
�
����
�������
��
��������
�
�
��
�����������
��
��
������
������
���
���������
���������
���
���� �����
 !!�

"#$%&'(�)*)')+(�",#�-,�".)((,*/&�".0-)1.&2�3&�454&�,6$*(7*$.(�-,)((+�8&�/9'+�-,�1.&(')$*�8.�
4+/+*,'�1.)�"&.'�"#&*8#&�.*&�:$#4&�-,#;&4&*'�",#')/)",')6&�4,)(�*&�"&.'�5'#&�/$*()8+#+�/$44&�
-&�/<.#�454&�8&�-,�",#')/)",')$*=�'$.'�/$44&�*$.(�,6$*(�(&.-&4&*'�&::-&.#+�-,�1.&(')$*�8&�-,�
-+;)')4)'+�8&(�",#')/)",*'(�",#�#,""$#'�>�/&--&�8&(�+-.(=�1.&(')$*�,.(()�6)&)--&�1.&�-,�8+4$/#,')&2�

?&(�&@'&*()$*(�8&�-,�#+:-&@)$*�"$.##,)&*'�:,)#&�-A$0%&'�8A.*&�,.'#&�+'.8&�/$4",#,')6&�>�
-A)*'+#)&.#�454&�8.�4)*)('B#&=�&*�",#')/.-)&#�&*�'#,6,)--,*'�,6&/�-&(�,.'#&(�8)#&/')$*(�;+*+#,-&(�
8$*'�-&(�0+*+:)/),)#&(�($*'�($.6&*'�8&(�('#./'.#&(�/.-'.#&--&(=�6$)#&�8&(�&*'#&"#)(&(�/.-'.#&--&(�
.')-)(,*'=�"$.#�(&�('#./'.#&#=�-&�4$8B-&�,(($/),'):�&'�$//.",*'�8&(�-)&.@�/$44&�-&(�')&#(�-)&.@�
8$*'�/&#',)*(�($*'�8&(�-)&.@�8&�",'#)4$)*&�#+.')-)(+(=�#&4"-$C+(=�#&(',.#+(�"$.#�"&#4&''#&�.*�
*$.6&-�.(,;&�D8)#&/')$*�;+*+#,-&�8&�-,�/#+,')$*�,#')(')1.&=�8)#&/')$*�;+*+#,-&�8&(�4+8),(�&'�8&(�
)*8.('#)&(�/.-'.#&--&(�&'�-,�8+-+;,')$*�;+*+#,-&�>�-,�'#,*(4)(()$*=�,.@�'&##)'$)#&(�&'�>�-,�
8+4$/#,')&�/.-'.#&--&E2�F,�/$*(.-',')$*�8&�-A)*("&/')$*�;+*+#,-&�8&(�0)0-)$'GB1.&(�&'�8&�
-AH;&*/&�*,')$*,-&�8&�/$G+()$*�8&(�'&##)'$)#&(�DHI?JE=�,�"&#4)(�8&�/$*:)#4&#�1.&�/&(�1.&(')$*(�
"&*8,*'&(�8&6#,)&*'�:,)#&�-A$0%&'=�>�-A,6&*)#=�8A,.'#&(�)*6&(');,')$*(2�

K*&�"#&4)B#&�",#')&�8.�#,""$#'�+*$*/&�-&(�($.#/&(�&'�-,�4+'G$8$-$;)&�8&�-A&*1.5'&2�L--&�"&#4&'�
8&�8$**&#�.*�,*;-&�8A,'',1.&�>�/&''&�+'.8&�&'�8A+*$*/&#�-&(�-)4)'&(�8&(�#+(.-','(�6$)#&�-&(�0),)(�
/$;*)'):(2��

F,�8&.@)B4&�",#')&�"$(&�.*�8),;*$(')/=�,*,-C(&�-&(�+6$-.')$*(�&'�'&*'&�8&�#+"$*8#&�>�'#$)(�
1.&(')$*(�M��

NO/&--&�8&(�"&#/&"')$*(�4.'.&--&(�8&�/&�1.A&('�.*�0+*+6$-&=�.*�",#')/)",*'=�8&�/&�1.A)-�&('�/&*(+�
:,)#&�P��

NO/&--&�8&�-,�-+;)')4)'+=�".)((,*'�:,/'&.#�8&�4$')6,')$*�/G&Q�-&(�"#$:&(()$**&-(�/$44&�/G&Q�-&(�
R�0+*+6$-&(�S�&'�R�",#')/)",*'(�S�P��

NO/&--&�8&(�-)4)'&(�8&�-,�",#')/)",')$*�8,*(�-,�($/)+'+�#+&--&�&'�,.78&->�8&(�#+:+#&*/&(�"$-)')1.&(�
D-A,"",#'&*,*/&�>�.*�454&�(C('B4&�8+4$/#,')1.&E=�%.#)8)1.&(�D-&(�8#$)'(�/.-'.#&-(=�-&(�,0.(=�
-&(�/$*:-)'(�&*'#&�)*'+#5'(�;+*+#,-�&'�",#')/.-)&#E2�

F,�'#$)()B4&�",#')&�&('�/$*(,/#+&�>�8&(�"#+/$*)(,')$*(�1.&�-,�4)(()$*�,�)8&*'):)+&(�",#4)�'$.'&(�
-&(�")('&(�(.(/&"')0-&(�8A5'#&�#&'&*.&(=�',*'�",#�-A,84)*)('#,')$*=�/$44,*8)',)#&�8&�/&�#,""$#'=�
1.&�",#�-,�($/)+'+�/)6)-&2��

?&�#,""$#'�+',*'�.*�$.')-�8&�"#$("&/')6&�&'�8A)**$6,')$*=�)-�,�6$/,')$*�>�5'#&�",#',;+�-,#;&4&*'�
',*'�-&(�'+4$)*(�$*'�+'+�*$40#&.@=�8&.@�/&*'�/)*1.,*'&�TUVWXYZZ[\[X]̂=�",#')/.-)B#&4&*'�
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�

�
����������	�
�
����
�������
��
��������
�
�
��
�����������
��
��
������
������
���
���������
���������
���
���� �����
 !"�

#$%&'((')�*+,('-'#./.0$#)12�'.�34/%.*')�*'.*$%&'#.�5*$,*'))0&'-'#.�%#'�5(/6'�'#�5/*.0605/#.7�
/&'6�(')�)'*&06')�*+,0$#/%8�3'�(4/*69+$($,0'7�:�3')�$5+*/.0$#)�;%0�5'%&'#.�<.*'�;%/(0=0+')�3'�
5/*.0605/.0&')7�*'('&/#.�)$%&'#.�3'�(/�5*$)5'6.0$#�$%�3'�(/�-0)'�'#�&/('%*11>�?')�69/#.0'*)�
6$#6'*#/#.�(/�*')./%*/.0$#�)'�*'.*$%&'#.�3/#)�(')�-<-')�5*$@(+-/.0;%')�;%'�6'%8�3')�
-$#%-'#.)>�

A/#)�('�69/-5�3'�(4/*690.'6.%*'�'.�3')�')5/6')�5*$.+,+)7�(')�=$*-')�3'�5/*.0605/.0$#�)'�
6$#6'#.*'#.�5*0#605/('-'#.�3/#)�(/�6$#)%(./.0$#�60.$B'##'1C�$D�(/�;%').0$#�3'�
5*$='))0$##/(0)/.0$#�3')�5/*.0605/#.)�)'�5$)'�5'%>�?')�5*$='))0$##'()�)$#.�5*0#605/('-'#.�3')�
/*690.'6.')�'.�%*@/#0).')7�/,'#.)�3'�(4E./.>�

F

GHFIHJKLIMHNHJOFJPMHQQRSIHFTHQFMLNUPOHJMHQFTHQFRMOHVIQFTHFWRFURIOSMSUROSLJ�

X#�*'&/#69'7�3/#)�6'�3'*#0'*�69/-5�6$--'�3/#)�(/�-/Y$*0.+�3')�/%.*')�69/-5)�3%�5/.*0-$0#'7�
(4+.%3'�/�-$#.*+�;%'�('�3+&'($55'-'#.�3'�6')�-%(.05(')�=$*-')�3'�5/*.0605/.0$#�#+6'))0./0.�3%�
.'-5)�'.�%#'�KLINROSLJFQUPMSKSZVHFTHQFR[HJOQFUV\WSMQ�]E./.�$%�6$(('6.0&0.+)̂�5$%*�5'*-'..*'�
3'�,+*'*�/%�-0'%8�:�(/�=$0)�(')�5/*.0605/#.)�'.�(4$*,/#0)/.0$#�3'�(/�5/*.0605/.0$#7�;%4'(('�)$0.�%#'�
5*$3%6.0$#�3'�@+#+&$(')7�%#'�6$#)%(./.0$#�3'�60.$B'#)�$%�%#'�5/*.0605/.0$#�/6.0&'�3')�5%@(06)>�
A/#)�6'*./0#)�6/)�0(�/�+.+�=/0.�/55'(�:�3')�)$60+.+)�3'�6$#)%(./#.)1_7�-/0)�0(�)'*/0.�0#.+*'))/#.�3'�
3+&'($55'*�3'�#$%&'/%8�5*$=0()�3'�5$).'7�-+30/.'%*�3'�(/�5/*.0605/.0$#�$%�̀�$==060'*�3'�(0/0)$#�a�
'#�5*'#/#.�'8'-5('�)%*�#$)�&$0)0#)�@*0./##0;%')>��

?/�=$*-/.0$#�3')�@+#+&$(')�'.�3')�5/*.0605/#.)�').�/%))0�%#'�5*$@(+-/.0;%'�;%0�').�*+,%(0b*'-'#.�
)$%(0,#+'7�)$%&'#.�0#.+,*+'�'.�&/($*0)+'�5/*�(')�0#).0.%.0$#)�$%�5/*�(')�/))$60/.0$#)>�c4').�.*b)�
#$./@('�/%))0�5$%*�(')�5*$5*0+./0*')�5*0&+)�;%0�5'%&'#.�)'�6$#)03+*'*�/%))0�6$--'�3')�@+#+&$(')�
3%�5/.*0-$0#'�-/(,*+�('%*�)./.%.�5/*.06%(0'*>�

A'�-<-'�0(�').�/55/*%�;%'�('�@+#+&$(/.�3'&/0.�)4'#.$%*'*�34$%.0()�5/*./,+)�6$#=$*./#.�'.�
)+6%*0)/#.�(')�)./.%.)�Y%*030;%')�3')�@+#+&$(')�;%'()�;%'�)$0'#.�('%*)�-$3')�340-5(06/.0$#�'.�3'�
5/*.0605/.0$#>��

?')�5*$=0()�3')�@+#+&$(')�(/0))'#.7�@0'#�'#.'#3%7�/55/*/0.*'�%#'�)%**'5*+)'#./.0$#�3'�*'.*/0.+)7�
)$%&'#.�34/#60'#)�5*$='))0$##'()�3%�5/.*0-$0#'�'.�,+#+*/('-'#.�3'�̀�cdef�a1g>�?4+.%3'�/�5%�
-$#.*'*�/%))07�-/0)�5'%.h<.*'�').h6'�%#�@0/0)�3'�(/�-+.9$3$($,0'7�;%'(;%')�5/*.06%(/*0)-')�
*+,0$#/%8�/&'6�%#'�=$*-'�/))$60/.0&'�.*b)�&0&/#.'�'#�i*'./,#'�'.�%#'�=$*-'�)5+60=0;%'�3/#)�
(4X).�3'�(/�j*/#6'�]k()/6'�'.�l$)'(('̂�9+*0./,'�3'�(490).$0*'>F F

�������������������������������������������������
12�m#'�/))$60/.0$#7�n/(.'�/%�50((/,'�3%�5/.*0-$0#'�/*69+$($,0;%'�'.�90).$*0;%'�]nkeekn̂7�)'�6$#)/6*'�:�(0-0.'*�(40-5/6.�3')�
5*/.0;%')�0((+,/(')>�
11�X8'-5(')�3')�dok�3'�i*'./,#'�$%�3'�p$*-/#30'7�3%�)0.'�k(+)0/>��
1C�X8'-5(')�3')�(/@'()�q0(('�'.�e/B)�34k*.�'.�34n0).$0*'�34X50#/(�$%�3'�(4/#60'##'�*+,0$#�?0-$%)0#7�3'�(4mAke�3%�j0#0).b*'>�
1_�X8'-5('�3'�c$##/08'#)>�
1g�X8'-5('�3'�(/�d$60+.+�3490).$0*'�3'�(/�?$**/0#'>�



�

�
����������	�
�
����
�������
��
��������
�
�
��
�����������
��
��
������
������
���
���������
���������
���
���� �����
 !"�

##$%&'()*+,%-*./,0,%+',%1)*2/-/1)32,%'2%+',%1*.4',,/.33'5,%

67�89:�;<=�<>?@<?9<>=A�:<=�;988B@<>?=�@<CD@;=�EF@?B=�=7@�:G<>CDC<H<>?�=F>?�DEED@7=I�JKDL7>�
LF>=9;M@<�=<=�9>?<@:FL7?<7@=�F7�=<=�ED@?<>D9@<=�=<:F>�=D�EF=9?9F>�;D>=�:GF@CD>9=D?9F>�;<=�DL?9F>=�
<?�=D�ED@?9L9ED?9F>�D7N�EF:9?9O7<=�ED?@9HF>9D:<=I�P<�L@F9=<H<>?�<?�:D�LF>8@F>?D?9F>�;<=�@<CD@;=A�
@D@<H<>?�<NE@9HB=A�?BHF9C><>?�;<�:D�LFHE:<N9?B�;GBLKD>C<=�O79�=F>?A�ED@�;B89>9?9F>A�Q�:D�HD@C<�
;<�:GDL?9F>�E7R:9O7<�F7�=F>�=7R=?9?7?I�PD�:BC9?9H9?B�@B<::<�F7�@<==<>?9<A�>F?DHH<>?�O7D>;�
=G<NE@9H<�:D�L@D9>?<�;<�><�ED=�=DSF9@�8D9@<A�=G9>=L@9?�;D>=�:<=�BLD@?=�<>?@<�:<=�=DSF9@=A�:D�
LFHE@BK<>=9F>�H7?7<::<A�:<=�D??<>?<=A�:<=�R<=F9>=�<?�:D�>BL<==9?B�;<�E:DL<@�:GDL?9F>�;D>=�7>�
@B=<D7�;<�LF>?@9R7?9F>=�FT�@MC><�:<�E@DCHD?9=H<�HD9=�D7==9�:GBHF?9F>I�J<=�@<CD@;=�;BE<>;<>?�
;<=�HF?=A�;7�=?D?7?A�;7�LF>?<N?<A�;<=�;FHD9><=�<?�;<=�=?@D?BC9<=I�

##UV$%W/,$X./%+Y.Z%2[%1)*5',%\%

]D>=�7>�;FHD9><�FT�=G<N<@L<�?F7?<=�:<=�8F@H<=�;G<>CDC<H<>?A�:<=�HF?=�EF7@�:<�;B=9C><@�><�=F>?�
ED=�9>;988B@<>?=�=<:F>�:D�EF=9?9F>�;<�L<:79�O79�<>�<NE@9H<�:G9;B<I�P<�?<@H<�RB>BSF:<�<=?�ED@�
;B89>9?9F>�EF@?<7@�;G7><�S9=9F>�EF=9?9S<�F7�:<=�?̂LK<=�=F>?�<NBL7?B<=�_�;<�RF>><�C@̂L<�<?�=D>=�
=F7L9�;<�@BH7>B@D?9F>�̀A�=<:F>�:D�;B89>9?9F>�;7�_�a@B=F@�;<�:D�:D>C7<�b@D>cD9=<�̀I�]<�HdH<A�:<=�
=e>F>eH<=�:D9==<>?�E<7�;<�E:DL<�Q�:GDHR9C7f?B�g�9:=�@<>SF9<>?�;<=�H<==DC<=�EF=9?98=�;<�
R9<>S<9::D>L<A�;<�=EF>?D>B9?B�<?�;<�;B=9>?B@<==<H<>?I��JG<=?�L<�?<@H<�O7<�LKF9=9==<>?�L<7N�O79�
=G<>CDC<>?I�h:�LF>?9<>?�:<=�9>C@B;9<>?=�;<�:<7@�HF?9SD?9F>�<?�<NE@9H<>?�:<7@�CB>B@F=9?B�=D>=�
<NL:7@<�:<�SF:F>?D@9=H<I�h:�D@@9S<�L<E<>;D>?�O7<�:<�?<@H<�=F9?�i7CB�;B=7<?�F7�;BSD:F@9=D>?�ED@�
L<7N�O79�@<S<>;9O7<>?�:D�LFHEB?<>L<�LFHH<�LD@DL?B@9=?9O7<A�<==<>?9<::<�<?�>BL<==D9@<A�;<�
:G<>CDC<H<>?I�P<�RB>BSF:D?�=<@D9?�<>�@BD:9?B�7><�HD9>�;Gj7S@<�LF@SBDR:<�LF>?@D9@<H<>?�Q�L<::<�
;<�_�SF:F>?D9@<=�̀�O79�ED@�:<7@�ED@?9L9ED?9F>�=F>?�D==FL9B=�Q�:D�LF>;79?<�<?�:D�@B7==9?<�;G7>�E@Fi<?�
;D>=�7><�@<:D?9F>�BO79:9R@B<A�>F?DHH<>?�=G9:�=GDC9?�;<�E@F8<==9F>><:=�DC9==D>?�Q�?9?@<�RB>BSF:<�
LFHH<�ED@�<N<HE:<�;<=�E@F8<==9F>><:=�;7�R̂?9H<>?A�HDcF>=A�LKD@E<>?9<@k�

P<�?<@H<�ED@?9L9ED?9F>�;B=9C><�E:7=�7>�@B=7:?D?�;F>?�:<=�LF>;9?9F>=�;<�@BD:9=D?9F>�><�=F>?�ED=�
LF>;9?9F>>B<=�D7�;B=9>?B@<==<H<>?�H<>?9F>>B�L9l;<==7=I�PD�SD@9B?B�;<=�=e>F>eH<=�EF==9R:<=A�
;<�:D�LFFEB@D?9F>A�:D�LF::DRF@D?9F>A�:<�=F7?9<>A�:D�LF>?@9R7?9F>k�9::7=?@<A�ED@�:<�=<>=�O7<�:<=�
?<@H<=�E<7S<>?�E@<>;@<�=<:F>�:D�EF=9?9F>�O7GF>�FLL7E<A�LF>?@9R7?<7@�F7�7?9:9=D?<7@A�:D�
LFHE:<N9?B�BS<>?7<::<�;<�:D�@<:D?9F>�<?�7><�;9H<>=9F>�LF>?@DL?7<::<I�

m>�RB>BSF:<�<=?�ED@�;B89>9?9F>�EF=9?98�=F7=�E<9><�;<�HD=FLK9=H<�<?�9:�;B8<>;�=D�:BC9?9H9?BA�:D�
E<@?9><>L<�;<�=F>�<>CDC<H<>?�<?�;<�=<=�DL?9F>=I�J<�8D9=D>?�9:�:<=�E@FH<7?�?D>?�S9=�Q�S9=�;<�=<=�
E@FLK<=�F7�;7�@B=<D7�;G9>9?9D?9S<=�O7<�;<=�=?@7L?7@<=�O7G9:�=<@?�<?�;F>?�9:�<=?�?@9R7?D9@<I�P<�
RB>BSF:<�E<7?�D7==9�;<S<>9@�:<7@�H9:9?D>?�O79�DC9?�EF7@�7><�LD7=<�<>�;BE9?�;<=�FR=?DL:<=�F7�ED@�
CFn?�;<�:<=�8@D>LK9@I�

P<�RB>BSF:<�<=?�D9>=9�:<�H<9::<7@�DSFLD?�;<�=<=�DL?9S9?B=A�HD9=�:G<NLM=�;<�ED==9F>A�:D�LD>;<7@�F7�
:GDL?9S9=H<�LF>=?9?7<>?�7>�@9=O7<A�L<:79�;Gd?@<�<>�EF=9?9F>�E@BLD9@<�F7�;B8<>=9S<�8DL<�Q�=<=�
9>?<@:FL7?<7@=A�?<:=�O7<�:<=�E@F8<==9F>><:=�O79�@<S<>;9O7<>?�:<�=B@9<7N�;<�:<7@�H9==9F>A�F7�:<=�
EF:9?9O7<=�O79�9>SFO7<>?�BCD:<H<>?�:G9>?B@d?�E7R:9LI�

J<??<�EF=9?9F>�ED@8F9=�9>=?DR:<�EF7==<�:<�RB>BSF:<�D7�8D?D:9=H<�8DL<�Q�:D�LFHE:<N9?B�;<=�
F@CD>9=D?9F>=�D7NO7<::<=�9:�<=?�LF>8@F>?BA�HD9=�L<?�D:BD�<=?�:D�LF>?@<ED@?9<�;<�=D�8DL7:?B�
;G<>CDC<H<>?I�h:�8D7?�L<E<>;D>?�L@F9@<�O7<�:D�ED@?�;<�=D?9=8DL?9F>�@<=?<�:D@C<H<>?�=7EB@9<7@<�Q�
L<::<�;<=�;9889L7:?B=�L@F9=B<=�;D>=�L<?�<>CDC<H<>?�>F?DHH<>?�;D>=�:<�;FHD9><�;<=�HF>7H<>?=�
F7�;<=�H7=B<=A�F>�E<>=<�>F?DHH<>?�D7�LKD>?9<@�H<>B�ED@�;<�E<?9?<=�=?@7L?7@<=�O79�;F9S<>?�
D==7H<@�:<=�@9=O7<=�<?�:D�LFHE:<N9?B�<>�;BE9?�;G7><�EF=9?9F>�;BE<>;D>?<�;<=�<NE<@?=�F7�;7�EF9;=�
;<=�E@D?9O7<=�9>=?9?7?9F>><::<=I�oeHB?@9O7<H<>?A�:<=�E@F8<==9F>><:=A�SF9@<�:<=�EF:9?9O7<=A�SF9<>?�



�

�
����������	�
�
����
�������
��
��������
�
�
��
�����������
��
��
������
������
���
���������
���������
���
���� �����
 !"�

#$�%&'&()#$�*)+*�,#+*-$+.*�/)+.*0�1#�$*2�.&3+#-4.$5$'2�#)+&�,)+.�*)'�$'363$5$'2�7&*-'2&.$**&8�
,6.9)-*�,)+.�#$*�:+6#-2&*�7$�*)'�6;2-)'8�,6.�*6�;)'2.-%+2-)'�<�#6�#&3-2-5-2&�7=+'�,.)/$28�)+�,)+.�
*6�*-5,#$�,.&*$';$�76'*�+'�;>65,�6+2.$5$'2�7&*$.2&�,6.�#$*�-'*2-2+2-)'*0�

?)+2$*�;$*�'+6';$*�.$,)*$'2�*+.�#$�,.63562-*5$�7$�;>6;+'�7)'2�#6�,.&*$';$�6+2)+.�7=+'�5@5$�
,.)/$2�$*2�26'2A2�+'�;>)-B�,$.*)''$#8�26'2A2�+'$�'&;$**-2&�,)#-2-:+$�$2�*);-6#$�7)'2�#$*�),-'-)'*�
,+%#-:+$*�,)+..)'2�,.$'7.$�6;2$�$'�622.-%+6'2�#$�5&.-2$�')'�*$+#$5$'2�6+B�,$2-2$*�56-'*�56-*�
6+**-�<�;$+B�:+-�#$*�5)%-#-*$'20�?)+2$9)-*8�-#�$*2�;$.26-'*�7)56-'$*�)C�#6�;.-2-:+$�7+�%&'&()#$8�
$'�,6.2-;+#-$.�7$�#6�,6.2�7$*�,.)9$**-)''$#*8�6�&2&�9).2$8�;)55$�#=1'($'26-.$�6+2)+.�7$*�6''&$*�
DE8�)+�#=6.;>&)#)3-$�,6.�#6�*+-2$0�F$22$�;.-2-:+$�,$+2�&36#$5$'2�,.)($'-.�7=&#+*�:+-�.$7)+2$.6-$'2�
#$*�$B;4*�7=63-262-)'0�G$�5@5$8�-#�;)'(-$'2�7$�.6,,$#$.�:+$�#$*�,.)9$**-)''$#*�)'2�.$($'7-:+&�
#=$B;#+*-(-2&�7$*�5-**-)'*�6+�')5�7$�#6�*;-$';$�$2�7$�#6�2$;>'-;-2&0�F$�,6.2-�6�;)'7+-28�76'*�#$+.*�
;>65,*8�<�#=$B;#+*-)'�7$*�6562$+.*�,6.9)-*�5@5$�#$*�,#+*�&;#6-.&*�$2�,.)():+&�#$�.$9#+B�7=+'$�
,.&*$';$�:+-�*$�56'-9$*26-2�&36#$5$'2�,6.�*6�;6,6;-2&�7$�7-99+*-)'�7+�*6()-.�6+,.4*�7$*�;$.;#$*�
)+�7$*�;)55+'6+2&*�9.&:+$'2&$*0�

H$�'+63$�7$�5)2*�IJKLMKNOLMPQ8�;)'*2-2+&�<�,6.2-.�7$�;$+B�;>)-*-*�6+�2$.5$�7$�;>6:+$�$'2.$2-$'�,6.�
')*�-'2$.#);+2$+.*�.&(4#$8�,)+.�,6.2-$8�#$*�(-*-)'*�,)**-%#$*�7$�#=$'363$5$'2�7$�*)-�$2�7$*�6+2.$*�
,)+.�;)'*2.+-.$�$2�96-.$�(-(.$�+'�,.)/$2�7=-'2&.@2�;)55+'�7$*�7$+B�;A2&*�7$�#6�%6..-4.$0�R-�;$22$�
(-*-)'�$*2�7-**S5&2.-:+$8�$##$�'=$*2�,6*�;)'2.67-;2)-.$�6($;�#$�,.)/$2�;)##$;2-90�T##$�,$.5$2�7$*�
;)'*2.+;2-)'*�7$�,.)/$2*�;)##$;2-9*�$2�7=-'2&.@2�,+%#-;�)C�;>6;+'�2.)+($�*6�,#6;$0�U�;A2&�7$*�
7)56-'$*�;)'*2655$'2�5)%-#-*62$+.*�2$#*�#$*�6.;>-($*8�#$*�%-%#-)2>4:+$*�$2�#$*�5)'+5$'2*�)+�
#$*�5+*&$*�7$�*);-&2&�)+�7=>-*2)-.$�'62+.$##$8�*=)+(.$'2�7$�')+($6+B�;>65,*�2$#�;$#+-�7$*�
5+*&$*�7$�V$6+BWU.2*8�()-.$�#$�.$2)+.�7$�;$.26-'*�;>65,*8�2$#*�:+$�#=6.;>&)#)3-$�$2�#=1'($'26-.$�
3&'&.6#0�H$�2$.5$�%&'&()#$�;)'*$.($�*6�')%#$**$�,)+.�;$#+-�:+-�7)''$�$2�#6�,6.2-;-,62-)'8�,#+*�
5)7$.'$8�,)+..6-2�@2.$�#=6,6'63$�7$�;$#+-�:+-�).36'-*$�#=$'363$5$'20�?)+2$9)-*�#$�2$.5$�5-#-26'2�
2.67+-2�+'$�9).5$�7=$'363$5$'2�:+-�6�&2&�,.&*$'2�2.4*�2A2�76'*�#=6;2-)'�;+#2+.$##$�$2�:+-�.$2.)+($�
+'$�')+($##$�9).;$0�

XXLYZM[\]M̂J_\̀a]M

H$*�%&'&()#$*�*)'2�7$*�6;2$+.*�7+�2$..6-'0�F$�7$.'-$.�$*2�5+#2-,#$8�-#�;)';$.'$�#$�;>6'2-$.8�#6�
7);+5$'262-)'8�#$*�6.;>-($*8�#$*�.&*$.($*8�#6�;)##$;2-)'b�F$22$�;6,6;-2&�7$�5)%-#-*62-)'�
,.-(-#&3-&$�*+.�#$�2$..6-'�$*2�+'$�9).;$�$2�+'$�*)+.;$�7$�#&3-2-5-2&0�T##$�;)5,$'*$�,6.2-$##$5$'2�
#6�7-99-;+#2&�&,.)+(&$�,6.�#$*�,.)9$**-)''$#*�<�);;+,$.�#$�2$..6-'8�;)55$�#$�*)+#-3'$�')5%.$�
7=$'2.$�$+B8�,6.�$B$5,#$�76'*�+'$�c'-2&�7&,6.2$5$'26#$�7$�#=6.;>-2$;2+.$�$2�7+�,62.-5)-'$�
IcGUdQ8�56-*�;)55$�#$�;)'*262$'2�&36#$5$'2�#$*�%&'&()#$*�$+BW5@5$*0�R)+($'2�#$�2$5,*�
56':+$8�#6�5&;)''6-**6';$�7$*�$'/$+B8�7$*�6;2$+.*�7$�2$..6-'8�)+�5@5$�7$*�%$*)-'*�$2�7$�
9).562-)'*�*,&;-9-:+$*�$B,#-:+$'2�;$�7&;6#63$0�F$22$�,.&*$';$�$*28�;$,$'76'2�*)+5-*$�6+B�
.43#$*�7+�;)'2.A#$�$2�#$*�7&56.;>$*�-'2.+*-($*�*)'2�*&(4.$5$'2�$';67.&$*�$2�#=-5,6;2�562&.-$#�
5$*+.&�;)55$�$'/$+B�,)+.�#6�;)'*$.(62-)'�7$*�%-$'*�;+#2+.$#*0�R$#)'�#$*�*$;2$+.*8�#6�56.3$�
7=6;2-)'�7$*�%&'&()#$*�(6.-$�S�;)5,.-*�76'*�#$�2$5,*0�H=6;2-(-2&�6.;>&)#)3-:+$�.&*$.($�
6+/)+.7=>+-�#6�e�;)'*)5562-)'�7+�,62.-5)-'$�f�6+B�,.)9$**-)''$#*8�#=1'($'26-.$�7+�,62.-5)-'$�
;+#2+.$#8�#)'32$5,*�%&'&()#$�56-*�2.4*�#6.3$5$'2�,.)9$**-)''6#-*&8�6�7g�;>$.;>$.�7$�')+($6+B�
5)7$*�7$�5)%-#-*62-)'�7$*�;-2)S$'*8�26'7-*�:+$�#$�*$;2$+.�7$*�5+*&$*�$*2�2)+/)+.*�2.6($.*&�,6.�
+'$�9.)'2-4.$�7+�%&'&()#62�:+-�;6'2)''$�*$*�6;2$+.*�$**$'2-$##$5$'2�$'�7$>).*�7$*�%$6+BW6.2*8�
;)55$�#$�*)+#-3'$'2�6($;�56#-;$�;$.26-'*�.$*,)'*6%#$*�7=&26%#-**$5$'2�26'7-*�:+$�#$*�6.;>-($*�
$2�#$*�%-%#-)2>4:+$*�9)'2�9-3+.$�7$�.$9+3$8�7$�>6(.$�7+�%&'&()#620�
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#$%&�'$(&�)$�*)+*$,-�'.&�&./-.+,&�*$-,%01(%$+23�).�/4$0*�'.�)5$/-%6%-7�87(761).�'.0.+,.�
*,%(/%*$).0.(-�)$�/1))./-.�9+%3�*$,�'7:%(%-%1(3�.&-�01%(&�%(-,+&%6.�.-�&+&/.*-%8).�'5.(;.(',.,�'.&�
*,18)70$-%9+.&�'.�/1(&.,6$-%1(<��

=.�87(761)$-�'$(&�).�*$-,%01%(.�$,/471)1;%9+.�.-�01(+0.(-$)�$�7-7�)1(;-.0*&�018%)%&$-.+,�
*1+,�+(�*+8)%/�>.+(.�$6%'.�'5$/-%6%-7&�*4?&%9+.&3�/1(/,@-.&�.-�/1))./-%6.&<�A.�(5.&-�*)+&�
0$>1,%-$%,.0.(-�).�/$&�$+>1+,'54+%�&+,�).�-.,,$%(<�B1+&�).&�$/-.+,&�).�/1(&-$-.(-�$6./�:$-$)%&0.3�
).&�$&&1/%$-%1(&�6%.%))%&&.(-�.-�).+,&�0.08,.&�$+&&%3�0C0.�&%�9+.)9+.&�(%/4.&�&+8&%&-.(-�1+�8%.(�
&.�/,7.(-<�D%(&%3�).&�/4$(-%.,&�'.�01(+0.(-&�'.0.+,.(-�$--,$/-%:&3�-1+-�/100.�)5$,/471)1;%.3�
.&&.(-%.)).0.(-�*1+,�).&�7-+'%$(-&�*1+,�9+%�%)�&5$;%-�*,%(/%*$).0.(-�'5+(�-.0*&�'.�:1,0$-%1(�
(7/.&&$%,.�'$(&�).+,�/+,&+&<�E.�0C0.�*1+,�).&�0+&7.&3�41,&�).�;,$('�'10$%(.�'.&�8.$+2F$,-&�
*)+&�7)%-%&-.3�1(�*.+-�-,1+6.,�'$(&�).&�&/%.(/.&�($-+,.)).&�'.�(108,.+2�87(761).&�*,C-&�G�'1((.,�
'+�-.0*&�.-�'.�)57(.,;%.<��

=5H(6.(-$%,.�;7(7,$)�'+�*$-,%01%(.�/+)-+,.)�'7/.(-,$)%&7�*1+&&.�).&�I7;%1(&�G�&+&/%-.,�)$�
018%)%&$-%1(�'.�>.+(.&�$'+)-.&�6%$�+(�,7&.$+�$&&1/%$-%:�*1+,�'.&�*,1>.-&�'1(-�).&�$/-%6%-7&�&+,�'.&�
*,1;,$00.&�*,7/%&�*.+6.(-�/1(-,%8+.,�G�,.(:1,/.,�)$�*.,/.*-%1(�'.&�-.,,%-1%,.&�.-�'.�/.�9+%�:$%-�
).+,�%'.(-%-7<�D�/.-�7;$,'�.-�&$(&�67,%-$8).�&+,*,%&.3�)$�J,.-$;(.�:$%-�:%;+,.�'5.2.0*).<�=.&�
8%8)%1-4@9+.&3�9+$(-�G�.)).&3�87(7:%/%.(-�'.&�.::1,-&�.(�:$6.+,�'.�)$�)./-+,.�9+%�018%)%&.(-�'.�
(1+6.$+�+(�*+8)%/�>.+(.3�$--%,7�*$,�)51+6.,-+,.�/+)-+,.)).�1*7,7.�*$,�).&�07'%$-4@9+.&3�9+1%9+.�
'.�0$(%@,.�%(7;$).�&.)1(�).&�,7;%1(&<�

A.�/1(&-$-�01(-,.�9+5+(�*+8)%/�*)+&�)$,;.3�,.(1+6.)73�0$,9+.�.(/1,.�'.�)5%(-7,C-�*1+,�).�
*$-,%01%(.�*1+,�*.+�9+.�).&�/.(-,.&�'5%(-7,C-&�.-�).&�/4$0*&�'5.2.,/%/.�&1%.(-�'%6.,&%:%7&<�E$(&�
).�0C0.�-.0*&3�).&�,7&.$+2�&1/%$+2�8,+%&&.(-�'.�0+)-%*).&�:1,0.&�'5.(;$;.0.(-�&$(&�)%0%-$-%1(�
'.�&+>.-&�.-�*1+,�).&�01-%6$-%1(&�).&�*)+&�'%6.,&.&3�)7;%-%0.&�.-�,$%&1((7.&�1+�:+-%).&�.-�'%/-7.&�
*$,�)5701-%1(<�=5$+-,.�-.,,$%(�*1+,�,.(1+6.).,�)$�018%)%&$-%1(�.&-�($-+,.)).0.(-�).�*+8)%/�
&/1)$%,.�9+%�,.-%.(-�)5$--.(-%1(�'.&�$/-.+,&�$&&1/%$-%:&�1+�6%$�'.&�;,1+*.&�&+,�).&�,7&.$+2�&1/%$+2<�
=.&�$&&1/%$-%1(&�($-%1($).&�'.�'7:.(&.�'+�*$-,%01%(.�%(6.&-%&&.(-�).�0%)%.+�&/1)$%,.3�*)+&�/$*-%:3�
1+�).�0%)%.+�+(%6.,&%-$%,.3�&7)./-%1(($(-�.-�1,%.(-$(-�).&�/41%2�'.&�*+8)%/&�/%8)7&�&.)1(�)$�($-+,.�
'.&�*,1>.-&<�=.�/$&�'+�*$-,%01%(.�'.�)$�&./1('.�;+.,,.�01('%$).�.&-�9+$(-�G�)+%�/$,$/-7,%&7�*$,�
)$�018%)%&$-%1(�'.�87(761).&�'.�-1+&�K;.&3�'1(-�)$�01-%6$-%1(�(5.&-�/.*.('$(-�*$&�-1+>1+,&�&$(&�
$08%;+L-73�/100.�/.�9+%�-1+/4.�$+�*$-,%01%(.�0%)%-$%,.�.(�;7(7,$)<�

MMNOPQRSTQUVWXSTQWYVUZ[\]QSZQ̂YS]UVWXS_S]ZQU\̂̂SUZ[̀Q

=.&�/$',.&�'5$/-%1(�'.&�87(761).&�&1(-�).&�,.;,1+*.0.(-&�$&&1/%$-%:&�1+�0C0.�'.�*)+&%.+,&�
$&&1/%$-%1(&�$+�&.,6%/.�'5+(�*,1>.-�'1(-�).�87(7:%/%$%,.�.&-�+(�7'%:%/.3�+(�:1('&�'1/+0.(-$%,.3�
+(.�8$&.�'.�'1((7.&3�+(.�/1))./-%1(�).�-1+-�7-$(-�;7,7�*$,�+(�*,1*,%7-$%,.�*+8)%/�1+�*,%67<�

=.&�$/-.+,&�&1(-�.(/$',7&�*1+,�;$,$(-%,�)$�9+$)%-7�'.�).+,&�%(-.,6.(-%1(&3�$6./3�/.*.('$(-�).�
,%&9+.�'.�)57)%-%&0.�,.&&.(-%�*$,�/.,-$%(&3�'+�:$%-�'+�*1%'&�76.(-+.)�'+�,.;$,'�'.&�*,1:.&&%1((.)&3�
'.&�/$',.&�.-�'.&�*,1/7'+,.&�*)+&�1+�01%(&�,%;%'.&�'.�)5$/-%1(�*+8)%9+.3�/100.�'.&�01?.(&�G�
0.--,.�.(�a+6,.3�(1-$00.(-�).&�1+-%)&�/1(b+&�*$,�'.&�.2*.,-&�*1+,�'.&�.2*.,-&�/100.�).�
&1+)%;(.(-�/.,-$%(&�'7/%'.+,&�'$(&�'.�;,$('&�7-$8)%&&.0.(-&�1+�$+�(%6.$+�/.(-,$)�'+�0%(%&-@,.�
'.�)$�/+)-+,.<��

=.&�$&&1/%$-%1(&�1+�).+,&�,.;,1+*.0.(-&�/1(&-%-+.(-�).�/$',.�%'7$)�'+�'%$)1;+.�$6./�)$�*+%&&$(/.�
*+8)%9+.�$+�87(7:%/.�'+�87(761)$-<�=.&�&-,+/-+,.&�:$61,%&.(-�)$�,./1(($%&&$(/.�*$,�).&�$/-.+,&�
*+8)%/&<�E$(&�/.�/1(-.2-.3�).�87(761)$-�%('%6%'+.)�(1(�,$--$/473�'%::%/%).0.(-�;7,$8).�1+�:+;%-%:�
.&-�/1(&%'7,7�$6./�07:%$(/.<�=.&�$/-%1(&�6%$�).&�,7&.$+2�&1/%$+23�0%&.&�.(�$6$(-�*$,�/.,-$%(&3�
8%.(�9+.�'%::%/%).0.(-�0.&+,$8).&�:$+-.�'51+-%)&�$'$*-7&3�&1(-�/$,$/-7,%&-%9+.&�'.�)5.(;$;.0.(-�
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#$%%$&$'(�)�&(*+(*�#,�-.$+/�#(�0,(�#,�1(+1�(/�#(�'234-'(,*5��

62(+&3#*(4(+/�#(�'23&/$.+�&.''(&/$0(�-(,/�7/*(�8,3+/�)�',$�311,*9:�1.,1�*91(*0(�#(�#$1-.1(*�#(�
4.;(+15�<(�-(,/�7/*(�-3*�#(1�-(*1.++('1�&.4-9/(+/1�(/�#9#$91�.,�&.44(�4$11$.+�
&.4-'94(+/3$*(5�<(/�(+&3#*(4(+/�-*.%(11$.++('�(1/�,+(�&.+1/3+/(�#3+1�'(1�#.43$+(1�#(�
'23*&=9.'.>$(�.,�#(1�4.+,4(+/1�.?�'(1�@9+90.'(1�1.+/�/.,A.,*1�1-9&$%$8,(4(+/�(+&3#*91�-.,*�
#(1�4./$%1�1&$(+/$%$8,(1�(/�/(&=+$8,(1�(/�-3*�,+�-*.>*344(5�623*&=9.'.>$(�#(�/(**3$+�1,--.1(�
,+�(+&3#*(4(+/�)�'3�/7/(�#(�&=38,(�&=3+/$(*:�(B(*&9�-',1�.,�4.$+1�#$*(&/(4(+/�-3*�,+�
,+$0(*1$/3$*(5�6(1�&=3+/$(*1�#(�4.+,4(+/1�1.+/�1,$0$1�-3*�,+�3*&=$/(&/(:�,+�3*/$13+�.,�,+�*9%9*(+/�
(B-9*$4(+/95�C+�*(03+&=(:�$'�(1/�&(*/3$+1�1(&/(,*1�.?�'(�/*303$'�#(1�@9+90.'(1:�+9&(11$/(�/.,A.,*1�
,+(�%.*4(�#2(+&3#*(4(+/5�D3$1�$'�43+8,(�-3*%.$1�#(�1/*3/9>$(�(/�#(�-(*1.++(1�8,3'$%$9(1�(/�
#90.',(1�)�&(//(�4$11$.+:�&(�8,$�(1/�,+(�1.,*&(�*9&,**(+/(�#(�#$%%$&,'/915�623&&.4-3>+(4(+/�
+9&(11$/(�#,�/(4-1:�#(1�&3-3&$/91�-9#3>.>$8,(1�(/�,+(�%.*43/$.+:�&.44(�'(�1.,'$>+(+/�30(&�
$+1$1/3+&(�/.,1�'(1�(+/*(/$(+15�

C+�#(=.*1�#(1�#.43$+(1�.?�'2(+&3#*(4(+/�#(1�@9+90.'(1�%3$/�-3*/$(�$+/9>*3+/(�#(1�-*.A(/1�(/�#(�
'23&/$.+�-9#3>.>$8,(:�'3�-*.@'943/$8,(�1.,'$>+9(�-3*�/.,1�4.+/*(�8,(�'23@1(+&(�#(�%.*43/$.+1�
#3+1�&(�#.43$+(�&.+1/$/,(�,+�%*($+�(/�'$4$/(�'3�8,3'$/9�#(�'3�&..-9*3/$.+�(+/*(�-*.%(11$.++('1�(/�
@9+90.'(15�<(1�#(*+$(*1�1.+/�1.,0(+/�(+�3//(+/(�#2,+�3&&.4-3>+(4(+/�8,$�43*8,(�'2$+/9*7/:�,+�
3--.*/�%.*43/(,*:�(/�,+�>3>(�#(�'9>$/$4$/9�-3*/3>9(�3,/.,*�#2,+�-*.>*344(�.,�#2,+�-*.A(/5�
62$+0(1/$11(4(+/�#3+1�,+�3&&.4-3>+(4(+/�#(�8,3'$/9�#(1�@9+90.'(1�(1/�,+�/94.$>+3>(�#(�
*(&.++3$113+&(�#(�'3�03'(,*�#(�'(,*�&.+/*$@,/$.+�#.+/�/.,1�'(1�49/$(*1�#,�-3/*$4.$+(�#(0*3$(+/�
1(�13$1$*�#3+1�'3�-(*1-(&/$0(�#2(+�*(/$*(*�#(1�@9+9%$&(15��

E3*�3$''(,*1:�%3,/(�#(�%.*43/$.+:�'(1�-*.%(11$.++('1�1.+/:�#3+1�&(*/3$+1�1(&/(,*1:�-(,�#$1-.+$@'(1�
(/�0.'.+/3$*(1:�#23,/3+/�-',1�1$�'(�-.1/(�+2$#(+/$%$(�-31�'3�4$11$.+5�F(�-',1:�&(�0$#(�&.+1/$/,(�,+�
%*($+�A,*$#$8,(�&.44(�&('3�3�9/9�3+3';19�-3*�3$''(,*15�G'�(1/�#.+&�@$(+�+9&(113$*(�#(�&*9(*�#(1�
+.,0(3,B�-*.%$'1�#9#$91�-*90.;3+/�'(�/(4-1:�#(1�&.4-9/(+&(1�3#4$+$1/*3/$0(1:�1&$(+/$%$8,(1�(/�
=,43$+(15�62$#9(�#2,+�+.,0(3,�-*.%$'�#23>(+/�1(�%3$/�A.,*�30(&�'3�4$1(�(+�90$#(+&(�#,�@(1.$+�
3,�>*9�#,�*(+.,0(''(4(+/�#(1�3>(+/1�#3+1�'(1�1(*0$&(1�-3/*$4.+$3,B�(/�#(�'3�0.'.+/9�#(�*(+.,(*�
'(�&.+/3&/�30(&�'(1�&$/.;(+15��

G'�(1/�#.+&�+9&(113$*(:�3,H#(')�#(�+.,0(3,B�-*.%$'1�#(�-.1/(1:�#(�#90('.--(*�,+(�%.*43/$.+�
1-9&$%$8,(�)�'2(+&3#*(4(+/�(/�)�'3�&.+#,$/(�#(�-*.A(/1�&.''3@.*3/$%1�3%$+�#(�*9-.+#*(�3,B�
#(43+#(1�#(1�&$/.;(+1�(/�#(1�1/*,&/,*(1:�13+1�-3*'(*�#(1�3//(+/(1�1.&$9/3'(1:�-.*/9(1�-3*�'(1�
-.'$/$8,(15�

IIJKLMNOMPQRMOSTUVMWVMXTMYQQZ[\T]̂QRM

63�&.''3@.*3/$.+�(B$1/(�3,�1($+�#,�4$'$(,�311.&$3/$%�-3*�#9%$+$/$.+:�(/�-.,*�'(1�.-9*3/(,*1�#,�
@9+90.'3/�(/�'(1�1/*,&/,*(1�-,@'$8,(1�-3*�-*$+&$-(:�0.&3/$.+�.,�+9&(11$/95�6(1�@9+90.'(1�1.+/�
#3+1�'2.@'$>3/$.+�#(�12$+1&*$*(�#3+1�,+�&3#*(�8,$�'(1�'9>$/$4(�(/�'(1�19&,*$1(:�474(�12$'1�-(,0(+/�
1(�4.@$'$1(*�)�/$/*(�$+#$0$#,('�30(&�'(1�#$%%$&,'/91�#9A)�90.8,9(1�&$H#(11,15�6(1�311.&$3/$.+1�
+3/$.+3'(1�&.4@$+(+/�(%%$&3&$/9�(/�0$1$@$'$/9:�>*_&(�)�'(,*�-.$#1�-.'$/$8,(�*91,'/3+/�#2,+�$4-.*/3+/�
*91(3,�#(�4(4@*(1�8,$�>3*3+/$11(+/�'(,*�'9>$/$4$/95�<2(1/�@$(+�'(�&31�#(1�311.&$3/$.+1�8,$�
&.''3@.*(+/�30(&�'2̀/3/�#3+1�'(�&3#*(�#(�&.+0(+/$.+1�*(>*.,-3+/�'(1�311.&$3/$.+1�-3/*$4.+$3'(1�
+3/$.+3'(15�63�-.1$/$.+�#(1�-',1�-(/$/(1�1/*,&/,*(1�)�.@A(/�,+$8,(�(1/�#$%%9*(+/(�8,3+#�(''(1�+(�1(�
-'3&(+/�-31�1.,1�'3�-*./(&/$.+�#(�-',1�>*3+#15�C''(1�1.+/�-',1�1.,4$1(1:�4.$+1�3*49(1�(/�-',1�
%*3>$'(15�6(1�@9+90.'(1�$+#$0$#,('1�1.+/�1.,4$1�(/�&.+1(+/3+/15�<(//(�#$%%9*(+&(�#(�-.1$/$.+�(/�
#(�/*3$/(4(+/�-(,/�1,1&$/(*�#9&(-/$.+�.,�3$>*(,*:�(+�-3*/$&,'$(*�#(�'3�-3*/�#(1�1/*,&/,*(1�
$+/(*49#$3$*(1�8,$�1(�1(+/(+/�43*>$+3'$19(15�62(B$1/(+&(�#,�@9+90.'3/�(/�1.+�$+/9>*3/$.+�)�
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"#$%&'()�*+,"'-+.�*/(+0.)&�1$�)2%.11'&23�1()�+&'"'&2�.&�'4*(1.)&�5#.)�6$'/.�,()�+1$7.8�9.1�
1&/+%&+/.1�-+."".1�-+#."".1�1('.)&�.)�:(+.)&�*(+/�6$'/.�$0$)%./�".1�*/(:.&1�(+�".1�(/'.)&./8�;$+&.�
5.�4(<.)1�.&�5.�&.4*13�5.�1$0('/=6$'/.3�&(+1�1.%&.+/1�%()6()5+1�'"1�+1.)&�5+�,2)20("$&�1(+0.)&�
*$/�)2%.11'&2�4$'1�$+11'�*$/�%()0'%&'()8�>"�*.+&�1#$7'/�5#+)�$**(/&�5.�%(4*2&.)%.�.&�5.�&.4*1�.&�
$+11'�5.�%/2./�5.1�/."$'1�5#(*')'()18�9.1�$7.)&1�*+,"'%1�()&�/$/.4.)&�".1�,()1�4(<.)1�5.�5'66+1./�
.&�6$'/.�%())$?&/.�"$�/2$"'&2�5.1�$%&'()18�@'�".1�%'&(<.)1�*.+0.)&�$%%.11('/.4.)&�1#.)�%A$/7./�
%A$%+)�<�7$7).8�

9$�%("".%&.�.&�".1�')0.)&$'/.1�1()&�".1�5(4$').1�*/'0'"27'21�5.�"#$**(/&�5+�,2)20("$&�*+'1-+.�".�
1.%&.+/�*+,"'%�).�5'1*(1.�*"+1�5.1�4(<.)1�)2%.11$'/.1�6$%.�B�"#$%%2"2/$&'()�5.1�,.1(')18�@+/�".�
&.//$')�5.�"$�%+"&+/.�4$&2/'."".�".1�)(&'()1�5.�4$')�5#C+0/.3�5.�6(/4$&'()�.&�$+11'�5.�/."$'1�1()&�
/.1&2.1�')%A$)72.18�

D.*.)5$)&�"$�%("".%&.3�"#')0.)&$'/.3�".�&.//$')3�.E2%+&21�*$/�".1�,2)20(".1�1()&�+).�*/.4'F/.�
*A$1.�$+=5."B�5.�"$-+."".�".�,2)20(".�.1&�4(')1�"27'&'4.8�9#')&27/$&'()�5.1�5())2.1�.&�".�
*/(%.11+1�5.�0$"'5$&'()�1%'.)&'6'-+.�.&�&.%A)'-+.�/."F0.)&�5+�*/(6.11'())."8�D.&&.�.E*./&'1.�.1&�
".+/�5(4$').�/21./02�.&�*$/�$'"".+/1�1(+0.)&�%()&.1&28�G)�/.0$)%A.�"$�0$"(/'1$&'()�.&�"$�425'$&'()�
*.+0.)&�/.".0./�5+�%A$4*�5.�"$�*$/&'%'*$&'()�.&�5.�"$�0("()&2�H�5#')6+1./�I�"$�%+"&+/.�
*$&/'4()'$".8�D.&�$1*.%&�')5+'&�5.�"$�*$/&'%'*$&'()�.1&�/.".02�*$/�&(+1�".1�$%&.+/13�*("'&'-+.1�
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2')1'/,)),�:�,1�$-$�4�)(�8�%+6-2/(1#*(1#-$�2')1'/,)),�:3�?'#�/,$&-#,�4�)(�.-)#1#?',�1/(%#1#-$$,)),�
%,*�.'9)#2*�,1�%,*�(**-2#(1#-$*<�

D

cFPHLXGJPVJDdDNIDPFGHD[QGKDYFPVDKTQNKJTDVJDXGJDPFGHDXGQIN[NFPHDY\]DQPOIJDMFTKDYJHD
ILONKNMNKLHD_DHGTDIJDSQKTNMFNPJDJKDUFNTDVFMMJPKDIJHDTLSFPYQPKHDHJDTJSTLHJPKJPKDIJHD
ILONKNMNKLHDMNHJHDJPDeGUTJCDD

�

fffCghDiGTDXGFNDIJHD̂LPLUFIJHDYNHJPKD[FPYJTDIJGTDILONKNMNKLDjDD

@,'/�,$7(7,6,$1�#$%#&#%',)�('�9+$+0#2,�%5'$�.(1/#6-#$,3�6a6,�*5#)�$,�),'/�(..(/1#,$1�.(*�
k-.+/(1#-$*�%,�*2#,$2,*�.(/1#2#.(1#&,*�%($*�),*�(/2̀#&,*�-'�),*�8�(6#*�:�%,*�6'*+,*�-'�),*�
6'*+'6*3�-'�,$2-/,�)(�8�*-)#%(/#1+�:�,$1/,�./-./#+1(#/,*�%,�6-$'6,$1*l<�
mn@,'/�*#$2+/#1+�?',)),*�?',�*-#,$1�),*�%#00#2')1+*�,1�),*�)#6#1,*�%,�),'/*�2-$$(#**($2,*�o�
)58�+6-1#-$�.(1/#6-$#(),�:3�-9B,1�%,�)#11+/(1'/,�7/#*,�-'�%,�2-))-?',*�%,.'#*�),�pqp>6,�

*#>2),�/,*1,�%5(21'()#1+<�r,11,�/,./+*,$1(1#-$�,*1�%(&($1(7,�4�)5s'&/,�?'($%�'$,�%#6,$*#-$�
,*1̀+1#?',�,*1�(11/#9'+,�('�.(1/#6-#$,�k6-$'6,$13�-9B,1�6-9#)#,/l<��

mnq)*�*-$1�8�2-$2,/$+*�:3�8�.(/1#,*�./,$($1,*�:�%,*�.-)#1#?',*�.'9)#?',*3�(7#**,$1�8�(&,2�:�
k8�.#)#,/�%,�)5+2-$-6#,�:3�8�.,/6,11/,�(';�./-B,1*�'$,�6(1'/(1#-$�:3�#)*�*-$1�8�7(/%#,$*�:3�
8�(21,'/*�2)+*�%,�)(�&#,�)-2(),�:l3�8�2-$1/,�:�k8�(#7'#))-$�:3�8�2-'//-#,�%,�1/($*6#**#-$�:l3�
8�4�2t1+�:�%5,)),*�k8�)#,$�*-2#()�:l<��

mn@,*�9+$+&-),*�%,*�6'*+'6*3�*5#$1+/,**($1�4�%,*�?',*1#-$*�?'#�2-$2,/$,$1�)(�*-2#+1+�
(21',)),�k),�2)#6(13�)5,$&#/-$$,6,$13�)(�9#-%#&,/*#1+l�,*1#6,$1�?',�),'/�)+7#1#6#1+�,*1�
%5-/%/,�2#1-u,$<�

mn@5#6.-/1($2,�*u69-)#?',�%,�)(�)+7#1#6#1+�%'�9+$+&-),�%($*�*,*�2-$1(21*�(&,2�),*�
./-0,**#-$$,)*�k%-6(#$,*�%,�)5(/2̀#1,21'/,�,1�%'�.(1/#6-#$,�6-$'6,$1()3�%'�b(1/#6-#$,�
2')1'/,)�#66(1+/#,)�kbrql3�6'*+,*�%,�*-2#+1+3�6(#*-$*�%5+2/#&(#$*l<�

mnb/-./#+1(#/,*�%,�6-$'6,$1*�̀#*1-/#?',*�-'�%5#66-9#)#,/�%($*�'$�=,21,'/�b(1/#6-$#()�
v,6(/?'(9),3�./-./#+1(#/,*�%5(/2̀#&,*3�),'/�%/-#1�%,�./-./#+1(#/,�,*13�,$�&,/1'�%'�2-%,�2#&#)�
%,�wxyz3�8�#$&#-)(9),�,1�*(2/+�:�o�2,11,�)+7#1#6#1+�,*1�*-'&,$1�,6.)-u+,�.-'/�2-$1,*1,/�2,)),�
%,�)5(%6#$#*1/(1#-$<��

mn@(�0-/2,�%5'$�/+*,('�k),*�(**-2#(1#-$*�%,�%+0,$*,3�),*�*-2#+1+*�*(&($1,*�%($*�1-'*�),*�
%-6(#$,*�.(1/#6-$#(';�-{�)(�)+7#1#6#1+�%,*�9+$+&-),*�,*1�8�&#1(),�:3�8�#$%#*.,$*(9),�:�4�)(�
2-$1#$'#1+�%,�)5(**-2#(1#-$l�

mn@5(..-/1�%,�2-6.+1,$2,*�%,.'#*�),'/�*.̀>/,�./-0,**#-$$,)),�k6a6,*�%-6(#$,*�?',�2#|
%,**'*l3�2-66,�)(�7,*1#-$�%5'$,�,$1/,./#*,3�),*�2-6.+1,$2,*�1,2̀$#?',*�k),�)#,$�(&,2�),*�
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#$%&'#(')*�+,#-&+&%.�/�01223(&435$�'3$�+5'�$.'5#36�'10&#36*�/�1$-#(&'5$�75'�.8.(525(%'�
03+%3$5+'�5%�/�+585$�75'�91(7'�:;�&+'�91(%�<*�56=$5''&1(�52=+1>.5�=13$�05$%#&(5'�1=.$#%&1('�
7,5(%$5%&5(�75�21(325(%'�5%�?#$7&('*�'1(%�;�0$.7&@+5'�<)A�

BCD+'�1(%�75'�&(91$2#%&1('�435�+5'�=$195''&1((5+'�(,1(%�=#'�E�+#�01((#&''#(05�-.1-$#=F&435*�
'10&#+5*�03+%3$5++5�73�%5$$&%1&$5�'3$�+#�73$.5*�+#�01((#&''#(05�&(%&25�7,1@?5%'�43,&+'�71((5(%�
/�+,100#'&1(�7,3(5�01++50%5�:F%%='EGG$5835'A2'F=#$&'(1$7A9$G$F0G&(756A=F=H&7IJKLM�'3$�+#�
01++50%5�=#$%&0&=#%&85�73�NOPQN*�01(05$(#(%�+#�2.21&$5�73�01(9&(525(%)�

BCR#$#716#+525(%*�+#�+&@5$%.�$585(7&43.5�7#('�+,5(-#-525(%�:91$%5�7#('�+5'�%>=5'�
7,5(-#-525(%�43&�(5�'5�%$#73&'5(%�=#'�=#$�+,#==#$%5(#(05�/�3(5�#''10&#%&1()�=53%�#==#$#S%$5�
01225*�(1(�=#'�0$.#(%�3(5�+.-&%&2&%.*�2#&'�+,5(%$5%5(#(%�0#$�+5�@.(.81+5�',5'%&25�#+1$'�
(1(�&(9.17.�/�3(�-$13=5�01(%$#&-(#(%�13�71(%�&+�=5$T1&%�+5'�#$0F#U'25'�13�+#�%5(7#(05�#3�
21(1=1+5�73�7&'013$'A�
�

VVVWXYZ[\]Ẑ\_̀ZabcZd]_ebcc̀_ffbacZg̀cbfhZe_fgb]Zab\]Zaij̀h̀k̀hiZlZZ

BCm5�'%#%3%�75�+#�91(0%&1(�=3@+&435�:=+#0.�#3�(&85#3�'3=.$&53$�75�+#�F&.$#$0F&5�75'�(1$25')�
5%�'5'�5995%'�&(7&8&735+'�E�'5$8&05�75�+,&(%.$n%�-.(.$#+�:.%F&435)*�(53%$#+&%.�=1+&%&435*�.-#+&%.�
75�%$#&%525(%*�&(7.=5(7#(05*�'%#@&+&%.�5%�%$#('=#$5(05�75'�=$10.73$5'*�+1>#3%.*�&2=#$%&#+&%.�
7#('�+,#==$.0&#%&1(*�&(%.-$&%.*�=$1@&%.*�'130&�7,.8&%5$�+5�01(9+&%�7,&(%.$n%*�0F#S(5�
F&.$#$0F&435�75�$5'=1('#@&+&%.A�R13$�2.21&$5*�+,&(%$1730%&1(�73�;�91(0%&1((#&$5�0&%1>5(�<�
7#('�+5�'%#%3%�75�JLop*�=5$25%�#3�91(0%&1((#&$5�3(5�#3%$5�$5+#%&1(�#3�217q+5�%$#7&%&1((5+�
75�+.-&%&2&%.A�m5�;�91(0%&1((#&$5�0&%1>5(�<�(,5'%�=#'�3(�3(&43525(%�3(�;�91(0%&1((#&$5�
'3?5%�<�01225�5(�JLrs�E�F%%='EGG=170#'%A#3'F#A01G0>0+5t5%F&435t5%t91(0%&1(t=3@+&435t
#850t+t&(%5$85(%&1(t7t#(&05%t+5t=1$'G5%F&435t5%t91(0%&1(t=3@+&435t73t66&525t'&50+5t
#(&05%t+5t=1$'t=5$5t91(7#%53$t73t'%#%3%t75t+#t91(0%&1(t=3@+&435)�

BCm#�;�012=.%5(05�<�7#('�'5'�7&99.$5(%5'�#005=%&1('�E�#==+&435$�+#�(1$25*�+#�+1&*�01(%$u+5$�
81&$5�01(%$#&(7$5*�'#81&$�'3$�+#�73$.5�:56=.$&5(05)�5%�'#81&$t9#&$5�:+5�=1381&$�
7,#==$.0&#%&1(*�+#�@#+#(05�75'�.43&+&@$5'*�+#�2&'5�5(�01(91$2&%.�7,1@?50%&9'�7&99.$5(%')�

BCm5�7&=+u25�E�+,#$-325(%�(,#$$&85�43,#3�013$'�75�+#�7&'03''&1(*�5(�$#&'1(�75�+,&2=#0%�43,&+�
=53%�#81&$�'3$�+,&(%5$+103%53$�43&�(,#�=#'�;�+5�7&=+u25�<�:13�43&�(,#�=#'�+5�2n25)A�m5'�
&(%5$+103%53$'�75'�#$0F&85'�5%�75�+,#$0F.1+1-&5�1(%�81+1(%&5$'�7.85+1==.�05%�#$-325(%*�43,&+�
',#-&''5�75�+.-&%&25$�+53$�#0%&1(�13�75�+,5(0#7$5$�=#$�3(5�$.9+56&1(�43&�71((5�=+3'�75�=+#05�
;�/�+,#3%$5�<�:7#('�05�0#'�1(�#99#&$5�/�3(5�81+1(%.�7,;�F32&+&%.�<)A�

BCm#�$501((#&''#(05�=#$�+5'�=#&$'�:=#$%&03+&q$525(%�7#('�+5�712#&(5�75�+,#$0F.1+1-&5)A�
� Z
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###$%&'()**+,-'.+/'01)2+//3),,+./'4)3+,-'.5'.673-3*3-6'8+/'96,64).+/':''
'''''''''';051'1500)1-'<'.5'.+=1')='85,/'.>59/).=?'

@ABCBDEFG�HGF�FGIDF�JIGFKLMCCBLNGF�FBCF�GCKNGKLGC�OMPQDRPGCKBLNG�HMCCG�HGF�NRFIDKBKF�
SRKRNMTUCGF�VQNIHGCOG�WMLNG�BIKMOGCFING�XYZ�@GF�[ITGPGCKF�CRTBKL\F�FMCK�PLCMNLKBLNGF�VBOKLWLKR�
]�̂NMILDDMCCG�_̀�FIFOGQKL̂DG�HAaKNG�LCFKNIPGCKBDLFRG̀�]�MIKLDF�HBCTGNGIb�_�JIG�OMCFKLKIGCK�DGF�
NRFGBIb�FMOLBIb�GPQDMERF�QBN�DGF�̂RCRWMDGFYZ�@GF�GbQNGFFLMCF�BKKGCKLFKGF�FMCK�PB[MNLKBLNGFZ�cFK�
GbQNLPR�IC�LCKRNaK�FLCOUNG�PBLF�LCKGNNMTBKL\�JIBCK�d�DALPQBOK�FIN�DG�KNBWBLD�HG�DABTGCK�QÎDLÒ�HG�
DB�NGOMCCBLFFBCOG�HG�DB�DRTLKLPLKR�HGF�̂RCRWMDGF�GK�QBNKLOLQBCKFZ�eG�OMPPGCKBLNG�WLFG�DGF�
QNBKLJIGF�RPGNTGCKGF�HG�OMfOMCFKNIOKLMC�WMLNG�HG�OMfTGFKLMC̀�QMIN�DGFJIGDDGF�DGF�\MNPBKLMCF�CG�
FMCK�QBF�GCOMNG�NRQBCHIGF�HBCF�DGF�HMPBLCGF�QBKNLPMCLBIb̀�d�DALCWGNFG�HG�DABOKLMC�OIDKINGDDG�
KGNNLKMNLBDGZ�gBCF�DGF�BNOSLWGF�GK�̂L̂DLMKSUJIGF̀�DB�DRTLKLPLKR�HG�DB�QBNKLOLQBKLMC�GFK�BOJILFG�PBLF�
CAGFK�QBF�SMPMTUCG�OBN�DB�QBNKLOLQBKLMC�FAGCKGCH�HG�PBCLUNG�DBNTG̀�d�DB�\MLF�OMPPG�ICG�
OMCFIDKBKLMC�HGF�IFBTGNF�VFIN�DG�FLKG�LCKGNCGK̀�MI�KMIK�BIKNG�FGNWLOGỲ�ICG�BCLPBKLMC�HG�
OMPPICBIKRF�HALCHGbBKLMC̀�HGF�BQQGDF�d�OMDDGOKG�QBNKLOLQBKLWG�KSRPBKLJIG�VHG�QDIF�GC�QDIF�
NRQBCHIGFYZ�@GF�GCKNGKLGCF�PGCRF�GC�BOOMPQBTCGPGCK�HAIC�JIGFKLMCCBLNG�BQQNM\MCHLFFGCK�DG�
FI[GK�h�DGF�QDIF�LCWGFKLF�GK�DGF�QDIF�BIHBOLGIb�HBCF�DGF�QNM[GKF�QBNKLOLQBKL\F�FMCK�HGF�BTGCKF�GC�
OMDDGOKLWLKR�KGNNLKMNLBDG�MI�HGF�BFFMOLBKLMCF�JIBFL�QNM\GFFLMCCBDLFRGFZ�gABQNUF�DAGCJIaKG�HG�DB�
iRHRNBKLMC�HGF�PBLFMCF�HARONLWBLCF̀�G\\GOKIRG�HINBCK�DG�HGIbLUPG�OMC\LCGPGCK�HG�jkjk̀�lk�m�
HGF�NRQMCHBCKF�QDR̂LFOLKGCK�DB�DRTLKLPLKR�HGF�̂RCRWMDGF̀�no�m�WGIDGCK�OMCKLCIGN�d�FAGCTBTGN�HBCF�
HGF�BOKLMCF�QBNKLOLQBKLWGFZ�pMIN�HABIKNGF�HMPBLCGF�VBNOSLWGF̀�̂L̂DLMKSUJIGFY�DGF�BTGCKF�LCWLKGCK�
d�ICG�BKKLKIHG�HASIPLDLKR�WLFfdfWLF�HGF�NRFIDKBKF�WLFRF�GK�HG�DB�PBCLUNG�HG�DGF�M̂KGCLN�V]�MC�CG�
QGIK�QBF�KNBCF\MNPGN�DGF�QBNKLOLQBCKF�QMIN�DGIN�HGPBCHGN�HG�FG�OMC\MNPGN�d�CMKNG�LPBTG�_̀�]�MC�
CG�FABHNGFFG�QBF�d�IC�̂RCRWMDG�OMPPG�d�IC�FBDBNLR�_YZ�qDF�CAMCK�QBF�HG�HMIKG�FIN�DB�DRTLKLPLKR�HG�
DB�HRPBNOSG�VHBCF�DGF�\BLKF�FMIWGCK�d�DGIN�LCLKLBKLWG̀�OG�JIL�DGF�DRTLKLPG�GK�DGF�GCOMINBTG�d�
QMINFILWNGY�GK�OGDDG�HGF�QBNKLOLQBCKF̀�BIbJIGDF�LDF�NGOMCCBLFFGCK�ICG�OBQBOLKR�d�\BLNG�BHSRNGN�ICG�
QMQIDBKLMC�d�HGF�QNM[GKF�VKMIF�HMPBLCGF�OMC\MCHIFYZ�

eGNKBLCF�GCKNGKLGCF�NRWUDGCK�ICG�LCJILRKIHG�HGF�BTGCKF�QÎDLOF̀�JIGD�JIG�FMLK�DB�KBLDDG�HG�
DALCFKLKIKLMC�V]�[IFJIAMr�BDDGN�HBCF�OGF�MQRNBKLMCF�FBCF�FG�DBLFFGN�HR̂MNHGN�_̀�]�FMPPGFfCMIF�
\MNPRF�QMIN�OMCHILNG�OGF�QNM[GKF�X�_Y�h�OAGFK�DG�OBF�HGF�QNM[GKF�Mr�DGF�BTGCKF�QÎDLOF̀�
PB[MNLKBLNGPGCK�HG�DAsKBK̀�QMFLKLMCCRF�FIN�HI�OMCKNtDG̀�CG�HMIKGCK�QBF�HG�DGIN�DRTLKLPLKR�d�
OMCKNtDGN�PBLF�HMLWGCK�DB�NGPGKKNG�GC�QGNFQGOKLWG�BWGO�OGDDG�HA�]�SB̂LKBCKF�_�FMDDLOLKRF�QMIN�\BLNG�
QBNKLG�HG�OMPLKRF�MI�BKGDLGNF�HG�OMfOMCFKNIOKLMC̀�MIKLDF�LFFIF�HGF�HRPBNOSGF�DMOBDGF�HG�
HRPMONBKLG�QBNKLOLQBKLWG�VHMPBLCGF�HG�DABNOSLKGOKING�GK�HG�DAIN̂BCLFPG̀�upv�GC�QBNKLOIDLGNYZ�

wx@RTLKLPGN�DGF�̂RCRWMDGF̀�GC�DGF�LCKNMHILFBCK�QBN�GbGPQDG�FIN�DG�DLGI�HI�KNBWBLD�HG�DABTGCK�
MI�GC�DGIN�OMC\LBCK�HGF�BOKLMCF�KMIOSBCK�HLNGOKGPGCK�d�DAM̂[GK�QBKNLPMCLBD̀�GCKNGKLGCK�ICG�
ONBLCKG�HG�FIQQNGFFLMC�HAGPQDMLF�HG�KLKIDBLNGF�HBCF�IC�OMCKGbKG�QMFK�]�vypp�_�VFGOKGIN�HG�
DABNOSRMDMTLG�MI�HG�TNMFFGF�̂L̂DLMKSUJIGFYZ�cDDG�QNGCH�BDMNF�DB�\MNPG�HAICG�LHGCKL\LOBKLMC�
CRTBKLWG�HGF�̂RCRWMDGF�VDG�QNMFQGOKGIN�̂RCRWMDG�NG[MLCK�DGF�QLDDGINF�HG�FLKGF�GK�DGF�PLDLGIb�
HI�KNB\LO�LDDLOLKG�HAM̂[GKFYZ�zC�BFQGOK�JIL�CAB�QBF�RKR�RKIHLR�GFK�OGDIL�HI�NGOMINF�BIb�
OMCWGCKLMCF�QMIN�]�M\\LOLBDLFGN�_�DB�QNRFGCOG�HI�KNBWBLDDGIN�̂RCRWMDG̀�BLCFL�DRTLKLPRZ�

wx@RTLKLPGN�DGF�̂RCRWMDGF̀�OAGFK�DGIN�NGOMCCB{KNG�IC�QMIWMLN�JIL�DLPLKG�DGF�QMIWMLNF�NRGDF�GK�
FEP̂ MDLJIGF�HG�DABTGCK�QÎDLO�h�DGF�HMPBLCGF�HG�DAqCWGCKBLNG�GK�FINKMIK�HGF�PMCIPGCKF�
SLFKMNLJIGF�FMCK�OMCOGNCRF�QBN�OGKKG�NGQNRFGCKBKLMC�LCJILUKGZ��

� '
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###$%&'()**+,-'.+/'01,12).+/'2)3+,-'.4'.153-3*3-1'6+/'78)9+//3),,+./':'
'''''''''';748'8477)8-'<'.4'.+=8')='64,/'.>40/).=?'

@ABCDEFEG�HIFJK�LM�FNNOPEQ�IJQ�PRNOJSQ�HIL�JQ�SQ�MLTLEQ�NFS�U�MCFNNMLVFELOJ�KCIJQ�NPOVRKIPQ�
OI�U�MF�MQVEIPQ�KI�EQWEQ�KQ�MOLG�QSE�MF�PRXRPQJVQ�VOTTIJQ�MRYLELTQG�KI�NOLJE�KQ�ZIQ�KQS�
ZFMQIPSG�TFLS�LM�QSE�VPLELHIR�KFJS�SQS�TOKQS�KCFNNPOV[Q�\�MCDEFE�JQ�SFLE�NFS�XFLPQ�NFPELVLNQPG�
MCDEFE�KRVOJVQJEPR�FI�JLZQFI�PRYLOJFM�JCQSE�NFS�NPOV[Q�]MQ�JLZQFI�VQJEPFM�JCREFJE�NFS�
VOJJÎ_�BF�NPOWLTLER�QSE�LKQJELXLRQ�FI�JLZQFI�KRNFPEQTQJEFM_�

@A J̀�NPONPLREFLPQ�NIaMLV�OI�PQNPRSQJEFJE�MCLJERPbE�NIaMLV�NQIE�ZOLP�SF�MRYLELTLER�VOJEQSERQ�SCLM�
JCFSSITQ�NFS�SQS�KQZOLPS�\�SF�MRYLELTLER�QSE�FXXFLaMLQ�VFP�LM�F�IJQ�c�ONLJLOJ�d�QE�JOJ�IJQ�
FPYITQJEFELOJG�OI�MOPSHICLM�JQ�PRFYLE�NFS�U�IJQ�FEEQLJEQ�U�MCLJERPbE�YRJRPFM_�BQS�PRNOJKFJES�
PRFYLSSQJE�U�IJQ�XOPTQ�KCFPaLEPFLPQ�KQ�MCFKTLJLSEPFELOJ�\�FaSQJVQ�KQ�VOJEFVE�KLPQVE�OI�KQ�
PRNOJSQ�U�IJQ�SOMMLVLEFELOJG�c�MFJYIQ�KQ�aOLS�d�OI�c�eFPYOJ�dG�FEELEIKQ�KQ�SINRPLOPLER�
LJEQMMQVEIQMMQ�OI�TOPFMQG�KRXQJSQ�KQ�c�NPLJVLNQS�d_�fQS�PQNPRSQJEFELOJS�LJKILSQJE�KQS�
c�TFMQJEQJKIS�d�QE�c�LJVOTNPR[QJSLOJS�d_�BQS�PRNOJKFJES�LJKLHIQJE�TFeOPLEFLPQTQJE�HIQ�
c�MCDEFE�FPPLZQ�QJ�OPKPQ�KLSNQPSR�dG�XOJVELOJJQ�QJ�c�SLMOEFYQ�dG�HIFJK�LM�SCFYLE�KQ�NFEPLTOLJQ�
TOJITQJEFM�]NOIP�MQS�FIEPQS�KOTFLJQSG�MQS�PRNOJSQS�JQ�SOJE�NFS�PQNPRSQJEFELZQŜ_�

@ABQS�NPOXQSSLOJJQMS�KQ�MF�VOMMQVELZLER�SOJE�MQS�OIaMLRS�KQ�MF�MRYLELTLER�V[Qg�MQS�PRNOJKFJES�
aRJRZOMQS_�hCFYLEiLM�KCIJ�aLFLS�VOYJLELX�KQ�MCQJHIbEQG�TQJRQ�NFP�KQS�FYQJES�KQ�MCDEFEG�HIL�
NMIS�QSE�FI�JLZQFI�JFELOJFMG�OI�QSEiVQ�HIQ�MCOJ�VOJJFLE�NFPXOLS�LJKLZLKIQMMQTQJE�MQ�
XOJVELOJJFLPQ�EQPPLEOPLFMG�NMIS�NPOV[QG�OJ�JCj�F�NFS�XFLE�PRXRPQJVQ�k�fQEEQ�PQTFPHIQ�QSE�
aQFIVOIN�TOLJS�XPRHIQJEQ�NFPTL�MQS�QTNMOjQIPS�KQS�VOMMQVELZLERS�EQPPLEOPLFMQSG�HIL�QSELTQJE�
HICLMS�VOJSEPILSQJE�IJQ�JOIZQMMQ�MRYLELTLER�KQS�XOJVELOJJFLPQSG�VOJEPFVEIQMSG�QJ�LJERYPFJE�
KFJS�MQS�XLV[QS�KQ�NOSEQ�MF�VOJKILEQ�KQ�NPOeQES�NFPELVLNFELXS�]SIPEOIE�KFJS�MQ�KOTFLJQ�KQ�
MCFPV[LEQVEIPQG�KQS�QSNFVQS�NPOERYRS�QE�KI�NFEPLTOLJQ�TOJITQJEFMG�QJ�MLQJ�FZQV�MQ�MFaQM�
lLMMQ�QE�NFjS�KCFPE�QE�KC[LSEOLPQ̂_�

###$m&'n-'.+/'1.=/':'

@ABF�MRYLELTLER�KQ�MCRMI�QSE�IJQ�MRYLELTLER�KRTOVPFELHIQ�XOJKRQ�SIP�MQ�PRSIMEFE�KQ�MCRMQVELOJ�QE�
MQ�NFPVOIPS�KQ�MCRMIG�KFJS�MF�KIPRQ�QE�SIP�IJ�EQPPLEOLPQ_�hOJ�VOPOMFLPQ�QSE�SF�PQSNOJSFaLMLER�KQ�
KRVLSLOJ�QE�KCFPaLEPFYQG�KIPFJE�SOJ�TFJKFE�\�MQS�FYQJES�NIaMLVS�EQPPLEOPLFIW�OI�KQ�MCDEFE�TLS�
U�KLSNOSLELOJ�]MQS�KLPQVEQIPS�KCoPV[LZQŜ�EPFZFLMMQJE�KFJS�VQ�VOJEQWEQ�KQ�MRYLELTLER�KQ�MCRMI�
QE�j�SOJE�[FaLEIRS_�fQEEQ�MRYLELTLER�QSE�VQJSRQ�NQPTQEEPQ�FIW�FVELOJS�NFPELVLNFELZQS�KCRZLEQP�
MQS�TFMQJEQJKIS�SIP�MQS�c�MRYLELTLERS�d�PQSNQVELZQS�KQS�FYQJES�NIaMLVSG�KQS�RMIS�QE�KQS�
aRJRZOMQSG�HIFJK�VQS�FVELOJS�SOJE�VOJKILEQS�U�MCLJLELFELZQ�KQS�RMIS�OI�ZFMLKRQS�NFP�MQS�RMIS�
SIP�NPONOSLELOJ�KQS�FYQJES�NIaMLVS_�

@ABQ�N[RJOTpJQ�FSSOVLFELX�MOVFM�KI�TOJKQ�VIMEIPQM�QE�NFEPLTOJLFM�NQPTQE�FIW�VLEOjQJS�KQ�
NFPELVLNQPG�TFLS�FISSL�KQ�SQPZLP�KQ�XOPVQ�KCFNNOLJE�U�MF�MRYLELTLER�ONRPFELOJJQMMQ�KQS�RMIS�
]NFPELVIMLpPQTQJE�KFJS�MQS�NQELEQS�VOTTIJQS�Oq�LM�JCj�F�NFS�OI�NQI�KCFYQJES�NIaMLVŜ_�̀J�
JOJiKLE�QSE�VQMIL�KQS�NOSSLaMQS�ONNOSFJES�U�MCRMI�HIL�NOIPPFLQJE�LJZQSELP�MQS�KRTFPV[QS�
NFPELVLNFELZQS�OI�FSSOVLFELZQS�NOIP�VOJEQSEQP�MF�MRYLELTLER�KQ�MCRMI_�

@ArI�VsER�KQS�aRJRZOMQSG�KQS�MLTLEQS�SOJE�OaSQPZRQS�HIFJE�FIW�VOTNREQJVQS�VIMEIPQMMQS�
LJKLZLKIQMMQS�KQS�RMISG�HIL�SOJE�ZIQS�VOTTQ�KQS�MLTLEQS�KQ�MQIP�MRYLELTLER�SIP�KQS�HIQSELOJS�
NFEPLTOJLFMQS_�fQPEFLJS�NPOeQES�NFPELVLNFELXS�VOTTQ�MQS�NPOeQES�KQ�PRFTRJFYQTQJES�
KCQSNFVQS�OI�KCRKLXLVQS�NIaMLVSG�NQIZQJE�VPLELHIQP�MF�MRYLELTLER�KQS�KRVLSLOJS�KQS�RMIS_�
BCLJERPbE�YRJRPFM�FJLTQ�FMOPS�MQS�KLSVISSLOJS�SIP�MQS�MRYLELTLERS�KQS�RMIS�QE�KQS�[FaLEFJES_�
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###$%&'()*'+,-.,+*'/'0112,3,+4.2'*52'4)*'6'789.-.:.-8*'5-.7)*';<=''

>?@�ABCD?@@ECFF?G@�HIE�@J?FKLK?FM�NLF@�N?@�OCGG?OMED@�ACIB�G?@�LFEP?B�?M�NLF@�N?@�L@@COELMECF@�
OCPP?�LNQRB?FM@S�LAAB?FF?FMS�?F�@?�NRO?FMBLFM�N?�G?IB�ABLMEHI?�QLTEMI?GG?S�IF?�FCIU?GG?�
GRKEMEPEMR�N?�FLMIB?�OIGMIB?GG?�?M�@COELG?�AGI@�HIJ?VA?BM?�W�G?�ABCO?@@I@�FJ?@M�AL@�?FOCB?�@MLTEGE@RS�
MBLOR�QE@MCBEHI?P?FMS�FE�HILFMEDERX�YG�?@M�Z�GJ[IUB?�Z�GJYFU?FMLEB?�KRFRBLGS�NLF@�G?@�\BOQEU?@�?M�
G?@�]ETGECMQ̂HI?@S�@IBMCIM�O?GG?@�N?@�_̀aY�b�EG�?@M�OCF@MEMIMED�N?@�PI@R?@�N?�@COERMRX�YG�ACIBBLEM�
cMB?�IMEG?�Z�LAABCDCFNEB�ACIB�G?@�NCPLEF?@�N?�GJLBOQRCGCKE?�?M�NI�ALMBEPCEF?�PCFIP?FMLGX�
>?�OL@�N?@�ME?B@�GE?IV�ALMBEPCFELIVS�FJ?@M�AL@�?FOCB?�EN?FMEDER�OCPP?�IF?�FCIU?GG?�DCBP?�N?�
dCFOMECF�?FMB?�G?@�GRKEMEPEMR@�W�G?@�LK?FM@�AITGEO@�?F�B?OCFFLE@@?FM�?F�MQRCBE?�GL�GRKEMEPEMRS�HIE�
A?IM�cMB?�DLOEGEMLFM?�ACIB�GL�OCF@?BULMECF�?M�GL�MBLF@PE@@ECF�NI�ALMBEPCEF?X�>?�FCF�ABCD?@@ECFF?G�
NI�ALMBEPCEF?S�NLF@�G?@�DLEM@�IF�e�QLTEMLFM�f�NJIF�M?BBEMCEB?S�?@M�DCFNR�Z�NRDEFEB�N?@�I@LK?@�?M�IF�
ABCd?M�ACIB�G?�GE?IS�GJLK?FM�AITGEO�RMLFM�G?�KLBLFM�HI?�GJI@LK?�NI�GE?I�F?�@?BL�AL@�OCFMBLEB?�Z�@L�
ARB?FFEMRX�YG�A?IM�NCFO�g�LUCEB�IF�ALBMLK?�?M�IF?�L@@COELMECF�N?@�GRKEMEPEMR@X�

hi>?�e�TINK?M�ALBMEOEALMED�f�FJ?@M�dLPLE@�OEMR�jIF?�@?IG?�?VO?AMECFS�IF�RGIk�?M�F?�@?PTG?�AL@�
OCFFI�LGCB@�PcP?�HI?�N?@�ABCd?M@�ALMBEPCFELIV�jALMBEPCEF?�PCFIP?FMLGk�@CFM�OCFO?BFR@�
jU?EGG?�@IB�G?@�@EM?@�EFM?BF?M�N?�HI?GHI?@�OCGG?OMEUEMR@�ALB�@CFNLK?@kX�

hi>?@�PLFÊB?@�N?�OCFO?UCEB�?M�N?�DLEB?�HIE�A?IU?FM�LDDLETGEB�GL�e�GRKEMEPEMR�f�N?�O?BMLEF?@�
LOMECF@�ALBMEOEALMEU?@�W�RMIN?�?F�OCIB@�@IB�GL�@ROIBE@LMECF�N?@�CIMEG@�M?OQFEHI?@�?M�dIBENEHI?@�
N?�GL�ALBMEOEALMECF�Z�GJ\K?FO?�FLMECFLG?�N?�OCQR@ECF�N?@�M?BBEMCEB?@�j\lamkX�

hi>?@�FCIU?GG?@�DLnCF@�N?�OBR?B�?M�N?�B?OCFFLoMB?�OCPP?�GRKEMEP?�N?@�LOMECF@�ALBMEOEALMEU?@�
NLF@�G?@�PEGE?IV�N?@�RMINELFM@�?F�@OE?FO?@�QIPLEF?@�?M�@COELG?@S�NCFM�O?BMLEF@�@?BCFM�N?@�
ABCD?@@ECFF?G@�NI�ALMBEPCEF?�W�HI?G�NE@OCIB@S�HI?G@�LOM?IB@�FCIU?LIV�O?@�RMINELFM@�
B?OCFFLE@@?FMpEG@�OCPP?�GRKEMEP?@�NLF@�G?IB�LAAB?FME@@LK?S�HI?G�?@M�G?IB�LOÔ@�LIV�
B?@@CIBO?@�ARNLKCKEHI?@�UI?@�ALB�?IV�OCPP?�LGM?BFLMEU?@�LIV�OCIB@S�OCPP?�G?@�UENRC@�?M�
ACNOL@M�N?�e�qCIMIT?B@�f�r�

hi>?�BLAACBM�?F@?EKFLFMs?F@?EKFR@�W�G?�OL@�N?@�RMINELFM@�TRFRUCG?@�?PAGCgR@�NLF@�N?@�
CARBLMECF@�NJRMIN?�?M�N?�BROCG?P?FM�N?�OCGG?OMECF@�@OE?FMEDEHI?@�?M�N?@�ABCD?@@?IB@�HIE�G?�
@CFM�LI@@E�NJIF?�O?BMLEF?�PLFÊB?�AIE@HIJEG@�IMEGE@?FM�G?�OCIBLFM�L@@COELMED�RMINELFM�ACIB�
ABCGCFK?B�G?IB�LOMECF�N?�ABCD?@@ECFF?G@X�

hi>L�GRKEMEPEMR�N?@�LK?FM@�AITGEO@�Z�GL�B?MBLEM?�HIE�@JEFU?@ME@@?FM�NLF@�N?@�LOMECF@�
ALBMEOEALMEU?@X�
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<=�>J?VAB?@@ECFS�?@M�IF?�EGGI@MBLMECF�NI�U?BTLMEP�N?@�?FMB?ME?F@X�
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./0�123450�678572/80�63905457/95�8/�12345�1:79/�;/20399/<�0/78/�37�/9�63==79<�1/�6>34042�/5�
1:/?;24=/2�039�41/9545@A�BC12/�;23;46/�D�8C�14E/2045@�678572/88/<�8/0�123450�678572/80�0395�1@F4940�
D�8:C25468/�GH�1/�8C�I@68C2C5439�794E/20/88/�1/0�123450�1/�8:J3==/�KL375/�;/20399/�C�8/�12345�1/�
;2/912/�;C25�84M2/=/95�D�8C�E4/�678572/88/�1/�8C�63==79C75@NA�B:/05�/9�1@E/83;;C95�6/�;24964;/�
O7/�8C�B39F@2/96/�=3914C8/�1/�P/?463�072�8/0�;38454O7/0�678572/88/0�C�C13;5@<�/9�QRSG<�79/�
1@68C2C5439�CFF42=C95�8C�9@6/0045@�1/�2/6399C452/�8:@TC8/�14T945@�1/�5375/0�8/0�678572/0�/5�1/�5375/0�
8/0�F32=/0�1/0�/?;2/004390�678572/88/0�C4904�O7/�8/�2/0;/65�1/0�123450�678572/80A�B/55/�1@68C2C5439�
/05�C7?�03726/0�1/�1/7?�639E/954390�1C5C95�1/�GUUV<�8C�B39E/95439�1/�8:WXYZB[�072�8C�
;235/65439�/5�8C�;23=35439�1/�8C�14E/2045@�1/0�/?;2/004390�678572/88/0�17�GU�3653M2/�/5�8C�
B39E/95439�1/�\C23�17�6390/48�1/�8:Y723;/�17�GH�3653M2/A�I@E/83;;C95�8/�;24964;/�1/�
1@=362C54/�678572/88/<�/88/�2/;30/�072�8C�;C25464;C5439�8C�;870�8C2T/�1/�8:4914E417�C7�;236/0070�1/�
62@C5439�1/�M4/90�678572/80�/5�C7?�1@6404390�O74�6396/29/95�8C�E4/�678572/88/<�1/�=]=/�O7:D�8C�
14FF70439�/5�D�8C�̂37400C96/�1/�8C�678572/A��

B/55/�C;;236>/�1/�8C�;38454O7/�678572/88/�;C2�8/0�123450�678572/80�/05�79�6>C9T/=/95�4=;325C95�1/�
;C2C14T=/<�8/0�;37E3420�;7M8460�0/�E3_C95�1C90�8:3M84TC5439�1:3;@2/2�79�6>C9T/=/95�;23F391�
1C90�8/72�/9TCT/=/95�/9�FCE/72�1/0�C250�/5�1/�8C�678572/A�Y9�/FF/5<�8C�O7/05439�6/952C8/�9:/05�;870�
6/88/�1/�8:C66̀0�D�8C�678572/<�6396/;5439�O74�;2@EC75�C7�52CE/20�17�;24964;/�1/�a�1@=362C540C5439�
678572/88/�b<�=C40�1/�1399/2�D�6>C679�8/�12345�1/�0:4=;84O7/2�1C90�8/�;C524=349/�678572/8�1/�039�
6>34?A�[9�;C28/�C8320�1/�a�1@=362C54/�678572/88/�b<�1399C95�8C�;3004M4845@�D�5375/�;/20399/�1/�
67854E/2�6/�O74�FC45�0/90�;372�/88/<�CE/6�1:C752/0<�1C90�8/�2/0;/65�1/0�123450�F391C=/95C7?�1/�
6>C679<�1C90�8/0�84=45/0�O7:4=;30/�8/�2/0;/65�1/0�123450�1/�8:>3==/�/5�1/0�84M/25@0�
F391C=/95C8/0AcS�

B/25C490�395�;7�62C4912/�O7/�8:CFF42=C5439�1/�123450�678572/80�;7400/95�FCE3240/2�8/�
63==79C75C240=/<�8/�2/;84�072�034<�E342/�79/�0325/�1/�;230@8_540=/�=/9CdC95�0345�8/0�123450�
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CF49�1/�62@/2�8/0�E@245CM8/0�6391454390�17�14C83T7/�/952/�8/0�678572/0<�1/�;37E342�M@9@F464/2�1/0�
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:;<=><�?=�@;AB<CD>�EA�?=�F=G<CHCF=<CD>�EA�?=�BDHCI<I�HCJC?A�BA�FDBA�EAF;CB�?AB�DGCKC>AB�EA�?=�
EILDHG=<CAM�=;<=><�BA�FDBA�IK=?ALA><�HA??A�EAB�?CLC<AB�EA�HA<<A�F=G<CHCF=<CD>N��

O;B@;PDQ�FA;<RA??A�=??AG�S��

TUBCLF?A�HD>B;?<=<CD>�R�HPAB<�?=�EIVC>C<CD>�ED>>IA�B;G�?A�BC<A�E;�WC>CB<XGA�EA�?=�<G=>BVDGL=<CD>�
A<�EA�?=�YD>H<CD>�F;Z?C@;A�[HVN�\<<FB]̂̂___NLDEAG>CB=<CD>NKD;JNVĜ=BBDHCAGR?ABRHC<D̀A>B̂?AR
HA><GARC><AGLC>CB<AGCA?REAR?=RF=G<CHCF=<CD>RHC<D̀A>>A�R�a�

TUHDRHD>B<G;H<CD>�EP;>A�FD?C<C@;A�R�HA�@;A�?PD>�DZBAGJA�BD;JA><�E=>B�?A�EDL=C>A�EAB�BHCA>HAB�
F=G<CHCF=<CJAB�R�a�

TUHDRKAB<CD>�EP;>�I<=Z?CBBALA><�D;�EP;>�BAGJCHA�R�G=GAM�B=;V�IJA><;A??ALA><�E=>B�?A�H=B�EP;>�
bGD;FALA><�EPc><IGd<�e;Z?CH�[bcefN�

W=CB�?A�ZI>IJD?=<�A<�?=�F=G<CHCF=<CD>�BD><RC?B�=ELCB�F=G�HA;g�@;C�EI<CA>>A><�?A�FD;JDCG�A<�?A�
B=JDCGM�I?;BM�VD>H<CD>>=CGABM�AgFAG<B�A<�HAB�KGD;FAB�BD><RC?B�FGd<B�h�HA�F=G<=KA�S�O;B@;PDQ�BD><R
C?B�IK=?ALA><�FGd<B�h�F=G<=KAG�FD;JDCG�A<�B=JDCG�S�iD><RC?B�VDGLIB�h�HA<�AgAGHCHA�S�j;A?B�BD><�?AB�
GCB@;AB�A>�L=<CXGA�BHCA><CVC@;A�A<�ED>H�?AB�?CLC<AB�EA�HA�F=G<=KA�S�kA??AB�BD><�?AB�@;AB<CD>B�@;C�
BA�FDBA><�h�>D;B�A<�@;C�BD><�GABBDG<CAB�ECGAH<ALA><�D;�C>ECGAH<ALA><�EAB�A><GA<CA>B�HD>E;C<B�=;�
HD;GB�EA�?PI<;EA�A<�EAB�ECVVIGA><AB�?AH<;GAB�EPD;JG=KAB�D;�EP=G<CH?AB�B;G�HA�B;lA<N�

m=�FDBC<CD>�EAB�I?;B�EAL=>EAG=C<�;>A�I<;EA�BFIHCVC@;A�@;PC?�>P=�F=B�I<I�FDBBCZ?A�EA�GI=?CBAGM�<=><�
?A�B;lA<�AB<�J=B<AN�nA?=�GAlDC><�?=�@;AB<CD>M�F?;B�KI>IG=?AM�EA�?=�?IKC<CLC<I�F=G�?PI?AH<CD>�A<�A>B;C<A�
EA�B=�<G=E;H<CD>�E=>B�?P=FF?CH=<CD>�=;�@;D<CECA>�EA�?=�FD?C<C@;A�FGDFDBIA�=;g�HC<D̀A>BN�eD;G�
HA<<A�G=CBD>M�HA<<A�@;AB<CD>�EAB�?CLC<AB�E;�ZI>IJD?=<�A<�EA�?=�F=G<CHCF=<CD>�J;A�F=G�?AB�I?;B�AB<�
BA;?ALA><�IJD@;IA�L=CB�>D>�EIJA?DFFIA�E=>B�HA�G=FFDG<N�mAB�@;A?@;AB�<ILDCK>=KAB�EPI?;B�
GAH;AC??CB�?=CBBA><�FA>BAG�@;PC?�AgCB<A�LC??A�FDBC<CD>B�>;=>HIAB�B;G�?A�B;lA<�@;C�JD><�E;�GAV;B�EA�
<D;<A�F=G<CHCF=<CD>�l;B@;Ph�EAB�AgFIGCA>HAB�EA�HDRHD>B<G;H<CD>�A<�EA�HDRKAB<CD>�EP;>A�FD?C<C@;A�
F=<GCLD>C=?AN�o>�FA;<�Ag<G=FD?AG�A>�ECB=><�@;A�HAB�EA;g�FDBC<CD>B�DFFDBIAB�BD><�=BBAp�G=GAB�A<�
@;P;>�HAG<=C>�EAKGI�EA�F=G<CHCF=<CD>�AB<�KI>IG=?ALA><�=ELCBN�

#$qr%&'()&(80(1-)&07s*+2)&)34-%+*)&01t-)&u&*/&0/1-+2+0/-+34&v&

wxyz{|}~���y�{y~|��}y|~y�|}y���|�}&

m=�FGALCXGA�?CLC<A�DZBAGJ=Z?A�h�F=G<CG�EAB�HDLF<AB�GA>E;B�EPA><GA<CA>�A<�h�F=G<CG�EA�?=�?C<<IG=<;GA�
AB<�HA??A�E;�L=>@;A�EA�<ALFB�A<�EA�LD̀A>B�h�HD>B=HGAG�h�?PA>H=EGALA><�EA�ZI>IJD?AB�A<�EA�
F=G<CHCF=><BN�nA<<A�?CLC<A�AB<RA??A�<D;lD;GB�C>JD@;IA�h�l;B<A�<C<GA�S�

�>�KG=>E�>DLZGA�EAB�FAGBD>>AB�C><AGJCA_IAB�>D;B�D><�C>EC@;I�@;A�ZI>IJD?=<�A<�F=G<CHCF=<CD>�
>PI<=CA><�F=B�?=�FGCDGC<I�EA�?A;G�=H<CD>N��>�AVVA<M�?AB�<�H\AB�BHCA><CVC@;ABM�=ELC>CB<G=<CJAB�A<�EA�
LCBA�A>�J=?A;G�E;�F=<GCLDC>A�>A�FAGLA<<A><�F=B�EA�HD>B=HGAG�E;�<ALFB�h�?PA>H=EGALA><�EA�
ZI>IJD?AB�A<�h�?=�LCBA�A>�F?=HA�A<�=;�B;CJC�EP;>�B̀B<XLA�F=G<CHCF=<CVN�nA�FGDFDB�GABBDG<�h�<D;B�
?AB�>CJA=;g�\CIG=GH\C@;AB�EAB�BAGJCHAB�A<�I<=Z?CBBALA><B�F=<GCLD>C=;g�A<�E=>B�<D;B�?A;GB�<̀FABN�
m=�F?;F=G<�EAB�C><AGJA>=><B�?A�EIF?DGA><M�LdLA�BPC?�AgCB<AM�?h�A>HDGAM�EAB�>;=>HAB�BA?D>�?=�>=<;GA�
A<�?=�F?=HA�EAB�BAGJCHAB�A<�I<=Z?CBBALA><BN�mAB�GABFD>B=Z?AB�EP;>���FA<C<���L;BIA�D;�EP;>�
LD>;LA><�\CB<DGC@;A�BC<;I�E=>B�;>A�HDLL;>A�EA�<=C??A�LDEAB<A�BALZ?A><�BA�FDBAG�E=J=><=KA�
?=�@;AB<CD>�@;A�HA;g�EP;>�KG=>E�BAGJCHA�D;�EP;>A�KG=>EA�C>B<C<;<CD>N�c?�A>�J=�EA�LdLA�EAB�
GABFD>B=Z?AB�EPIHDL;BIA�D;�EA�L;BIA�EA�BDHCI<I�FD;G�?AB@;A?B�ZI>IJD?=<�A<�F=G<CHCF=<CD>�BD><�
FG=<C@;ALA><�HD>B<C<;<CVB�EA�?A;G�\CB<DCGAM�h�EAB�EAKGIB�ECJAGBM�HAFA>E=><N��
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"#$%�&'(�)*+,&-(('.'/*(�(#$(�*$*'&&'�0$�.-/-(*1%'�0'�&+�2$&*$%'3�#/�/#*'�0+/(�&'(�%+44#%*(�
05+2*-6-*)�0'(�+//)'(�789:�;�789<�0'(�.$()'(�/+*-#/+$=3�+>+/*�&'�(*+*$*�05)*+,&-(('.'/*�4$,&-23�
?$'�&'(�.#*(�@�,)/)6#&+*�A�'*�@�4+%*-2-4+*-#/�A�/5+44+%+-(('/*�B+.+-(�'*�?$'�2'**'�?$'(*-#/�/'�('�
4#('3�4+%�2#/()?$'/*3�4+(C�D-'/�0+/(�2'(�%+44#%*(3�+$2$/'�&-E/'3�+$2$/�4+%+E%+4F'�/'�(#/*�
2#/(+2%)(�;�2'�($B'*C�"#$%�/$+/2'%�&'�4%#4#(3�-&�2#/6-'/*3�2'4'/0+/*3�0'�/#*'%�?$'�2'(�E%+/0(�
.$()'(�/+*-#/+$=�4%+*-?$'/*�$/'�2'%*+-/'�G#%.'�0'�4+%*-2-4+*-#/�0+/(�&'�0#.+-/'�0'�&+�4#&-*-?$'�
0'(�4$,&-2(3�+6'2�&5#%E+/-(+*-#/�0'�6-(-*'(�'*�05+*'&-'%(�4+%*-2-4+*-G(�#$�.H.'�05'=4#(-*-#/(3�
.+-(�0#/2�$/-?$'.'/*�'/�+6+&�0$�4%#2'(($(�0)*'%.-/)�4#$%�2'**'�)*$0'�+6'2�&'(�*%#-(�4F+('(3�
4%#2'(($(�0'�4+*%-.#/-+&-(+*-#/3�)*$0'�'*�0-GG$(-#/C�I'%*+-/(�05'/*%'�'$=3�2#..'�&'�JKILJ�
#$�&'�.$()'�0$�M$+-NO%+/&>NP+2?$'(NIF-%+23�4'$6'/*�4%+*-?$'%�0'(�G#%.'(�0'�2#&&'2*'(3�G#%.'�
0'�4+*%-.#/-+&-(+*-#/3�G+-(+/*�+44'&�;�&+�4+%*-2-4+*-#/�#$�#%E+/-('/*�%)E$&-1%'.'/*�0'(�
'=4#(-*-#/(�'*�0'(�.+/-G'(*+*-#/(�($%�&'�.H.'�.#0'C�Q�&5-/6'%('3�&'(�(2-'/2'(�4+%*-2-4+*-6'(�/'�
(#/*�B+.+-(�)6#?$)'(�'*�.-('(�'/�R$6%'�0+/(�+$2$/�0'�2'(�)*+,&-(('.'/*(C�S+�%+-(#/�(#$6'/*�
-/6#?$)'�+$�2#$%(�0'(�'/*%'*-'/(�'(*�?$'�&'(�2#&&'2*-#/(�0'�2'(�)*+,&-(('.'/*(�/'�('�4%H*'/*�4+(�
;�2'�E'/%'�05'=4)%-'/2'C��

K/�2+(3�4+%.-�&'(�.$()'(�/+*-#/+$=3�('.,&'�;�4+%*�T�-&�(5+E-*�0$�.$()'�/+*-#/+&�0'�"#%*ND#>+&N
0'(NIF+.4(�0+/(�&'(�U6'&-/'(C�V&�'(*�#%E+/-()�(#$(�G#%.'�0'�WV"�-/2&$+/*�0+/(�(+�E#$6'%/+/2'3�
#$*%'�&'(�2#&&'2*-6-*)(�*'%%-*#%-+&'(3�&+�X#2-)*)�0'�"#%*ND#>+&3�+((#2-+*-#/�0#/*�&'(�#%-E-/'(�
%'.#/*'/*�;�&5Q/2-'/�D)E-.'C�I'�WV"�'(*�)E+&'.'/*�+-0)�4+%�*%#-(�+$*%'(�+((#2-+*-#/(3�&'(�Q.-(�
0$�0'F#%(3�&5Q((#2-+*-#/�4#$%�&'�%+>#//'.'/*�0'�"#%*ND#>+&�'*�&'�I'/*%'�Q*F'/+C�I'(�
+((#2-+*-#/(�-/*'%6-'//'/*�;�0'(�0'E%)(�0-6'%(�0+/(�&'(�+2*-6-*)(�0$�.$()'�'*�0$�0#.+-/'�/+*-#/+&�
0'�"#%*ND#>+&N0'(NIF+.4(�Y�'/*%'*-'/�0'(�B+%0-/(3�+22$'-&�0'�E%#$4'(3�#%E+/-(+*-#/�05+2*-6-*)(�
2$&*$%'&&'(3�+22$'-&�0'�(2#&+-%'(�'*�)0$2+*-#/�;�&+�2-*#>'//'*)C�S'�0-%'2*'$%�0$�.$()'�/+*-#/+&�0'�
"#%*ND#>+&N0'(NIF+.4(3�&$-N.H.'�2#/('%6+*'$%�E)/)%+&�0$�4+*%-.#-/'3�(5+22#..#0'�*%1(�,-'/�
0'�2'�.#0'�05#%E+/-(+*-#/�'*�0'�G#/2*-#//'.'/*C�V&�'(*�6%+-�+$((-�?$'�&'�2R$%�0'�&5+2*-6-*)�
(2-'/*-G-?$'�0$�.$()'�%'(*'�(#/�0#.+-/'�?$+(-N'=2&$(-GZ�J+-(�-&�(5+E-*�&;�05$/'�?$+(-N
'=2'4*-#/�0+/(�&'�.#/0'�0'(�.$()'(3�.H.'�(5-&�'=-(*'�?$'&?$'(�+$*%'(�WV"3�/#*+..'/*�'/�
O%'*+E/'3�#[�0'(�+((#2-+*-#/(�(#/*�+((#2-)'(�;�&+�E#$6'%/+/2'�\&'�WV"�J$()'(�0'�*'%%-*#-%'(�
G-/-(*)%-'/(�?$-�%'E%#$4'�&5)2#N.$()'�0'(�J#/*(�05Q%%)'3�&'�.$()'�0'�&5)2#&'�%$%+&'�0'�
]%)E+%6+/�'*�&'�.$()'�0'�&5+,,+>'�0'�S+/0)6'//'23�#$�,-'/�&'�WV"�0$�.$()'�J+*F$%-/�J)F'$*�
0'�S+.,+&&'�0+/(�&'(�Î*'(N05Q%.#%�?$-�+((#2-'�S'(�Q.-(�0'�J+*F$%-/�J)F'$*�;�(+�
E#$6'%/+/2'_C�

/̀�4'$*�(5-/*'%%#E'%�($%�&'(�%)4#/('(�+44#%*)'(�;�2'**'�?$'(*-#/�0'(�&-.-*'(�0'�*'.4(�'*�0'�
.#>'/(�0+/(�&+�.'($%'�#[�0'(�)*+,&-(('.'/*(�0'�4&$(�4'*-*'�*+-&&'3�.+-(�+6'2�0'(�2#&&'2*-#/(�0'�
.H.'�*>4'�?$'�2'&&'(�0'�4&$(�E%+/0(�)*+,&-(('.'/*(3�4%+*-?$'/*�0'(�G#%.'(�4+%*-2-4+*-6'(3�
/#*+..'/*�0'�(2-'/2'(�4+%*-2-4+*-6'(3�?$-�4'%.'**'/*�&5+44#%*�0'�2#//+-((+/2'(�#$�0'�0#//)'(�
E%a2'�;�0'(�,)/)6#&'(�'*�+.+*'$%(C�S'(�E%+/0(�)*+,&-(('.'/*(�0#/*�&+�&)E-*-.-*)�6+�0'�(#-3�/'�
('.,&'/*�4+(�+6#-%�,'(#-/�0'�(5+44$>'%�($%�2'�*>4'�0'�4%+*-?$'�G+-(+/*�-/*'%6'/-%�&'�2-*#>'/�4#$%�
+((#-%�#$�2#/('%6'%�2'**'�&)E-*-.-*)C��

V&�'/�6+�0-GG)%'..'/*�4#$%�0'�4&$(�4'*-*(�)*+,&-(('.'/*(�#$�('%6-2'(�4#$%�&'(?$'&(�&+�
4+%*-2-4+*-#/�0'(�2-*#>'/(�0'�&'$%�*'%%-*#-%'�4'$*�H*%'�$/�.#>'/�0'�&)E-*-.'%�&'$%�'=-(*'/2'3�
(#$6'/*�%'.-('�'/�2+$('�+$�%'E+%0�05+$*%'(�4%-#%-*)(�0'�4#&-*-?$'�2$&*$%'&&'3�2#..'�&+�&'2*$%'�
4$,&-?$'�#$�&5+44%'/*-((+E'�0'�&+�.$(-?$'C�I5'(*�6%+-�4#$%�&'(�('%6-2'(�05+%2F-6'(�?$-�('�(#/*�
4+%*-2$&-1%'.'/*�-/*'%%#E)(�2'(�0'%/-1%'(�+//)'(�($%�&'$%�4&+2'�+$�('-/�0'�&+�2-*)C�Q�&+�($-*'�0'�
&+�0)('%*-#/�0'(�(+&&'(�0'�2#/($&*+*-#/�4+%�&'(�&'2*'$%(�'*�2F'%2F'$%(�\4%-/2-4+&'.'/*�&'(�
E)/)+&#E-(*'(_3�-&(�#/*�(#$6'/*�.-(�'/�4&+2'�0'(�G#%.'(�0'�4+%*-2-4+*-#/�*#$%/)'(�6'%(�&+�
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#$#%&'(�()�*+,&-)%&'(.�/'01(�2�&3)('3()�()�456�3%57(456�%5)&*-�)(1,3%*%/&85(-9�:*�-(#;*(�<�47%&'�
$/4*(#(3)�53(�)(3=431(�=43-�*(-�#5-$(-�=(�>'431(�(3�'$/&%3�2�#())'(�(3�?*41(�=(-�?'%@()-�
-1&(3)&A&85(-�()�15*)5'(*-�B*(-�CDE�=(�*+4')&1*(�FGGHIJ�=5�E%=(�=5�?4)'&#%&3(K�?*5-�?4')&1&?4)&A-�
B1A9�#5-$(�=(-�L(456IM')-�=(�L'(-)K�%5�#N#(�=(-�1%#&)$-�=+5-4/('-�B1A9�O4';%�P&4�2�
O4';%33(K9�E+(-)�7'4&�45--&�=(-�-('7&1(-�=(�*+:37(3)4&'(�#4&-�45--&�=(-�-('7&1(-�4'1,$%*%/&85(-�
=(-�1%**(1)&7&)$-�)(''&)%'&4*(-.�2�*4�A%&-�(3�4#%3)�=43-�*(�1,4#?�=(�*4�1%**(1)(�#4&-�45--&�(3�474*�
=43-�1(*5&�=(�*4�#&-(�(3�74*(5'9�

Q3�'$-5#$.�?*5-�*+$)4;*&--(#(3)�%5�*(�-('7&1(�?4)'&#%3&4*�(-)�?()&)�()�431'$�=43-�-%3�)(''&)%&'(.�
?*5-�*(�;$3$7%*4)�()�*4�?4')&1&?4)&%3�-(#;*(3)�N)'(�53(�?'&%'&)$�()�%3�1%3-)4)(�85(�?*5-�=(�)(#?-�
()�=(�#%<(3-�-%3)�1%3-41'$-�2�1(-�41)&7&)$-9�F(�?('-%33(*�4=4?)(�-(-�#&--&%3-�-43-�)'%?�=(�
=&AA&15*)$-.�-(#;*(I)I&*.�2�1(�)<?(�=+%'/43&-4)&%3�()�=(�)'474&*9�M�*+&37('-(.�*(-�'(-?%3-4;*(-�=(�
/'43=-�$)4;*&--(#(3)-.�456�;5=/()-�()�45�?('-%33(*�/$3$'(56.�'$?%3=(3)�85+&*-�3+%3)�3&�*(�)(#?-�
3&�*(-�#%<(3-�2�1%3-41'('�2�1())(�41)&7&)$9�R3(�=(-�&3)('?'$)4)&%3-�?%--&;*(-�2�1(-�'$?%3-(-�
?4'4=%64*(-�?(5)�N)'(�85(�?*5-�*(-�$)4;*&--(#(3)-�()�-('7&1(-�-%3)�$*%&/3$-�=5�)(''&)%&'(.�#%&3-�
*(�;$3$7%*4)�()�*4�?4')&1&?4)&%3�-(#;*(3)�3$1(--4&'(-�()�A41&*(-�2�#())'(�(3�?*41(9�E(�3+(-)�=%31�
?4-�A%'1$#(3)�53(�85(-)&%3�=(�)(#?-�()�=(�#%<(3-9�

STUVWXUYZTUV[ZWX\XYZTU]

:*�(3�74�=(�#N#(�?%5'�*(-�'&-85(-�@5'&=&85(-9�Q3�(AA().�*+53(�=(-�45)'(-�'4&-%3-�&37%85$(-�?4'�
3%-�&3)('*%15)(5'-�?%5'�3(�?4-�#())'(�(3�?*41(�*(�;$3$7%*4)�()�*4�?4')&1&?4)&%3�-%3)�*(-�A'(&3-�()�
'&-85(-�@5'&=&85(-9�O%#;'(�=(�'(-?%3-4;*(-�=+$)4;*&--(#(3)-�%5�=(�-('7&1(-�?4)'&#%3&456�
&37%85(3)�1(-�'&-85(-�@5'&=&85(-�2�*+&3)('7(3)&%3�=(�;$3$7%*(-�()�=(�?4')&1&?43)-�=43-�*(�
A%31)&%33(#(3)�=+53�-('7&1(�%5�=+53�$)4;*&--(#(3)9�̂5(**(�-('4&)�*(5'�'(-?%3-4;&*&)$�(3�14-�=(�
?'%;*_#(�%5�85(**(�-('4&)�*4�'(-?%3-4;&*&)$�=(�*4�?('-%33(�;$3$7%*(�%5�?4')&1&?43)�̀�
5̂+4=7&(3='4&)I&*�-&�53�;$3$7%*(�-(�14--4&)�53(�@4#;(�45�1%5'-�=+53(�7&-&)(�̀�̂5(*�-('4&)�-4�
'(-?%3-4;&*&)$�-+&*�1'(74&)�53(�)%&*(�%5�;'&-4&)�53(�1$'4#&85(�45�1%5'-�=+53�1,43)&('�=(�
1%**(1)&%3�̀��

F4�85(-)&%3�=(�*4�?'%?'&$)$�&3)(**(1)5(**(�=(-�=%33$(-�?'%=5&)(-�%5�=(-�1%334&--431(-�4??%')$(-�
(-)�$/4*(#(3)�'$15''(3)(9�̂5&�(-)�?'%?'&$)4&'(�=(-�=%33$(-�'$1%*)$(-�/'01(�45�)'474&*�=(�
?4')&1&?43)-�̀�̂5(*-�-%3)�*(-�='%&)-�=(-�?4')&1&?43)-�=43-�*+(6?*%&)4)&%3�=(�1(-�=%33$(-�̀�

E(?(3=43).�*(-�$)4;*&--(#(3)-�()�-('7&1(-�?'4)&8543)�=$@2�*(�;$3$7%*4)�%5�*4�?4')&1&?4)&%3�%3)�
'$-%*5�1(-�?'%;*_#(-�()�%3)�#&-�(3�?*41(.�47(1�*(5'-�-('7&1(-�@5'&=&85(-.�1%3)'4)-�()�?'%)%1%*(-�
?('#())43)�=+4--5'('�*4�-$15'&)$�@5'&=&85(�=(�1(-�?'4)&85(-.�(3�A%31)&%3�=5�=(/'$�=+&#?*&14)&%3�
'(1,('1,$9�F4�-&#?*(�1%3-5*)4)&%3�3+&#?*&85(�?4-�*4�#N#(�-$15'&)$�@5'&=&85(�85(�*+&3)('7(3)&%3�
=+53�;$3$7%*(�-5'�=(-�;&(3-�15*)5'(*-�%5�-4�?4')&1&?4)&%3�2�53�?'%/'4##(�=(�'(1,('1,(9��

Q3�'$-5#$.�&*�3(�-(#;*(�?4-�85(�*(-�A'(&3-�()�'&-85(-�@5'&=&85(-�-%&(3)�&#?%--&;*(-�2�'$-%5='(9�
:*�1%37&(3='4&).�1(?(3=43).�=(�'4--(#;*('�=43-�53�1%'?5-�*(-�=&AA$'(3)-�)<?(-�=(�-%*5)&%3�
4=%?)$(-�?%5'�(314='('�@5'&=&85(#(3)�;$3$7%*4)�()�?4')&1&?4)&%3�()�=(�7%&'.�?4'�4&**(5'-.�
1%##(3)�1(*4�-(�?4--(�=43-�=+45)'(-�-(1)(5'-.�,%'-�1,4#?-�?4)'&#%3&4569] �
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#$%&'()*(+,(+-./0%12.)3

45�678659:�;<=�>?:<97@A8:<89=�B@?A:>@??5>9<=�<:�<C6<9:=�@?:�DE57<F<?:�B5>:�9<F59G8<9�G8<�75�F>=<�
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>?@�ABC?D@�E?�FA�CAG@HDHCA@HIJ�A�KHJAF?L?J@�M@M�C?N�AOIGEM�FIGB�E?B�?J@G?@H?JB�PBQARH@SHF�EQNJ�OHAHB�
EN�TN?B@HIJJAHG?�UV�LAHB�JQA�CAB�M@M�JIJ�CFNB�G?W?JEHTNM�CAG�F?B�HJ@?GFIDN@?NGBX�BANK�EAJB�F?�
EILAHJ?�E?B�LNBM?B�IY�F?B�ABBIDHA@HIJB�EQALHB�E?�LNBM?B�BINZAH@?GAH?J@X�CING�D?G@AHJ?B�EQ?J@G?�
?FF?BX�CAG@HDHC?G�EAWAJ@AR?�AN[�CIFH@HTN?B�E?B�M@AOFHBB?L?J@B�?@�J?�CAB�B?NF?L?J@�\�B?GWHG�E?�
@HGIHGSDAHBB?�]̂�_N�D̀@M�E?B�?[C?G@B�CNOFHDB�TNH�HJ@?GWH?JJ?J@�a�DZADNJ�E?B�B@AE?B�E?�FA�WH?�EQNJ�
M@AOFHBB?L?J@�IN�EQNJ�B?GWHD?�CA@GHLIJHAFX�FA�TN?B@HIJ�B?LOF?�J?�CAB�B?�CIB?G�?@�FIGBTNQ?FF?�B?�
CIB?X�IJ�B?J@�NJ?�GM@HD?JD?�@GbB�KIG@?̂�cJ�C?N@�GMBNL?G�AHJBH�FA�CIBH@HIJ�RMJMGAF?�TNH�B?�EMRAR?�d�
\�FA�DIJBNF@A@HIJX�INHX�FA�CAG@HDHCA@HIJ�a�E?B�CGIRGALL?B�E?�G?DZ?GDZ?X�MW?J@N?FF?L?J@X�FA�DIS
R?B@HIJ�EQNJ�B?GWHD?�IN�EQNJ�M@AOFHBB?L?J@X�D?G@AHJ?L?J@�CAB�]̂�cJ�FAHBB?GA�E?�D̀@M�FA�BHLCF?�
DIJBNF@A@HIJX�CGA@HTNM?�ANeINGEQZNH�DINGALL?J@�?@�TNH�CIB?�C?N�E?�TN?B@HIJB̂�

fA�DISR?B@HIJ�EQNJ�CGIRGALL?�E?�DIFF?D@?�IN�E?�G?DZ?GDZ?�EAJB�NJ�E?B�DZALCB�CA@GHLIJHAN[X�
EQNJ�CGIRGALL?�NGOAJHB@HTN?�IN�AGDZH@?D@NGAFX�E?�BIJ�MFAOIGA@HIJ�eNBTNQa�BA�GMAFHBA@HIJX�?B@�
?JWHBAR?AOF?X�JI@ALL?J@�a�@GAW?GB�F?B�BDH?JD?B�CAG@HDHCA@HW?BX�?J@?JEN?B�AW?D�NJ�B?JB�FAGR?�
CINWAJ@�HJDFNG?�FQ?JB?LOF?�E?B�DZALCB�CA@GHLIJHAN[̂�gFF?�B?�CGA@HTN?�E?�CFNB�?J�CFNB�BINW?J@X�
IJ�FQA�WNX�EAJB�F?�DZALC�E?B�AGDZHW?BX�D?FNH�E?�FQHJW?J@AHG?X�EAJB�F?B�LNBM?B�E?�BIDHM@M�?@�F?B�
MDILNBM?BX�EAJB�F?�DZALC�AGDZH@?D@NGAF�?@�NGOAJHB@HTN?̂�>Q?B@�LIHJB�WGAH�EAJB�F?�EILAHJ?�E?B�
LIJNL?J@B�ZHB@IGHTN?BX�BANK�?J�ALIJ@�EN�CGID?BBNB�RFIOAF�E?�R?B@HIJ�E?�D?�DZALC�CA@GHLIJHAF�
AHJBH�TNQ?J�AWAF�h�?J�ALIJ@X�EAJB�F?�CGID?BBNB�E?�CGI@?D@HIJX�F?B�ABBIDHA@HIJB�HJ@?GWH?JJ?J@�CING�
BHRJAF?G�@?F�IN�@?F�LIJNL?J@�CI@?J@H?F�IN�?J�CGICIB?G�?@�?J�EMK?JEG?�FA�CGI@?D@HIĴ�gFF?B�
CAG@HDHC?J@X�CING�D?G@AHJ?B�EQ?J@G?�?FF?BX�E?�KAiIJ�HJB@H@N@HIJJ?FF?�AN[�DILLHBBHIJ�GMRHIJAF?B�?@�
JA@HIJAF?B�E?�CGI@?D@HIĴ�gJ�AWAFX�FA�LHB?�?J�WAF?NG�E?�D?�CA@GHLIHJ?�G?CIB?�CING�NJ?�FAGR?�CAG@�
BNG�E?B�OMJMWIF?B�h�IJ�F?�WIH@X�JI@ALL?J@�AN�LIL?J@�E?B�jINGJM?B�?NGICM?JJ?�EN�CA@GHLIHJ?�
PjgkV̂�gJ�G?WAJDZ?X�D?�TNH�G?FbW?�E?�FA�DIJB?GWA@HIJSG?B@ANGA@HIJ�?@�E?�FA�G?DZ?GDZ?�?B@�O?ANDINC�
LIHJB�CAG@ARM�CAG�F?B�?[C?G@B̂�_AJB�F?�EILAHJ?�E?B�LNBM?BX�IJ�C?N@�JI@?G�TN?�OMJMWIF?B�?@�
CAG@HDHCAJ@B�J?�BIJ@�TNABHL?J@�CAB�ABBIDHMB�AN�CGID?BBNB�EQADTNHBH@HIJB�S�BANK�CAGAEI[AF?L?J@�
EAJB�F?B�LNBM?B�JA@HIJAN[�a�@GAW?GB�F?�LIJE?�E?B�DIFF?D@HIJJ?NGB�S�TNH�E?L?NG?J@�FQACAJAR?�
E?B�?[C?G@B�a�@GAW?GB�F?B�DILLHBBHIJB�\�BDH?J@HKHTN?B�]�GMRHIJAF?B�EQADTNHBH@HIJB�h�HF�?J�WA�E?�
LlL?�EAJB�F?�CGID?BBNB�E?�FA�DIJB?GWA@HIJSG?B@ANGA@HIĴ�

mAHB�EQNJ?�LAJHbG?�RMJMGAF?X�IJ�B?J@�NJ?�@?JEAJD?�E?�FA�CAG@�E?B�?[C?G@B�a�G?WIHG�F?NGB�LIE?B�
E?�KIJD@HIJJ?L?J@�?@�EAJB�CFNBH?NGB�DZALCB�CA@GHLIJHAN[�HFB�CG?JJ?J@�FQZAOH@NE?�E?�@GAWAHFF?G�
BNG�NJ�LIE?�CAG@HDHCA@HK̂�

gJ�G?WAJDZ?X�FA�DISR?B@HIJ�EQNJ�B?GWHD?�IN�EQNJ�M@AOFHBB?L?J@�CA@GHLIJHAF�?B@�O?ANDINC�CFNB�
GAG?̂�gFF?�BNCCIB?�NJ�@nC?�EQIGRAJHBA@HIJ�CAG@HDNFH?G�TNH�KAH@�NJ?�CFAD?�a�E?B�AD@?NGB�AN@G?B�TN?�
E?B�MFNB�IN�E?B�KIJD@HIJJAHG?B̂�gFF?�C?N@�CG?JEG?�FA�KIGL?�EQNJ?�ABBIDHA@HIJ�S�DQ?B@�
CAG@HDNFHbG?L?J@�WGAH�?J�oFBAD?�TNH�B?LOF?�DIJB?GW?G�D?�CAG@HDNFAGHBL?�JI@AOF?�S�IN�OH?J�EQNJ�
pqk̂�fA�GMRH?�EHG?D@?�?[DFN@�FA�DISR?B@HIJX�@IN@�DILL?�FQM@AOFHBB?L?J@�CNOFHDX�LlL?�BH�D?�
E?GJH?G�CGMWIH@�FA�CGMB?JD?�AN�B?HJ�EN�DIJB?HF�EQAELHJHB@GA@HIJ�E?�C?GBIJJAFH@MB�TNAFHKHM?B�TNH�
C?NW?J@X�MW?J@N?FF?L?J@X�l@G?�DZIHBH?B�AN�B?HJ�EQABBIDHA@HIJB�G?CGMB?J@A@HW?B�h�LAHB�MFNB�?@�
KIJD@HIJJAHG?B�AnAJ@�FA�LAeIGH@MX�IJ�J?�C?N@�CAB�CAGF?G�E?�DISR?B@HIĴ�cJ�@GINW?�KHJAF?L?J@�C?N�
E?�pqk�a�KHJAFH@M�CA@GHLIJHAF?�?@�F?B�?[?LCF?B�DH@MB�CGMDME?LL?J@�BIJ@�F?B�B?NFB�a�JI@G?�
DIJJAHBBAJD?̂�_AJB�D?G@AHJB�DZALCB�CA@GHLIJHAN[X�BIJ@�LHB�?J�CFAD?�E?B�DILH@MB�\�EQNBAR?GB�]�
TNH�BIJ@�DIJBNF@MB�AN�KHF�E?�FQ?AN�BNG�E?B�CGIRGALLA@HIJBX�E?B�A[?B�E?�G?DZ?GDZ?�IN�E?B�
MWMJ?L?J@B�LAHB�JQHJ@?GWH?JJ?J@�CAB�EAJB�F?�CGID?BBNB�EMDHBHIJJ?F̂�
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76$650-&3�&(�)&3�%.+(*/*%.$(3�$4&3(�%.3�'$&�(&$).$/&�,'*�3&�)65&-0%%&9�:&((&�,'&3(*0$�+&;0*$(�
/&--&�)&�-.�%-./&<�&$�=+.$/&<�)&3�>0$).(*0$3�)0$(�-4.)8*$*3(+.(*0$�.�(&$).$/&�?�3&�86>*&+<�>.'(&�
)&�%0'50*+�-&3�/0$(+@-&+�)*+&/(&8&$(9�#$�+&5*&$(�-?�.'�%0*$(�)&�)6%.+(�)&�/&((&�6(')&�&(�.'A�
073&+5.(*0$3�)4B-&A*3�)&�C0/,'&5*--&9�

DEFGHIJKILKMNOPOLKNOQRIRSIMOTUVSHNHSWWSILKTIXSIMSYSNNMSISRIPKVTSIWZKLLMQP[SITPOSRNO\OUVSIKVI
LMQ\ONIXVIMSWKNO]OTYSISNIXVIPQYYVRKVNKMOTYSÎI

_.+8*�-&3�>+&*$3�650,'63�%.+�$03�)*>>6+&$(3�*$(&+-0/'(&'+3�&3(�+&330+(*&�-.�,'&3(*0$�)4'$&�
65&$('&--&�+&8*3&�&$�/.'3&�)&�-4.%%+0/̀&�3/*&$(*>*,'&�)'�%.(+*80*$&9�:&((&�+&8*3&�&$�/.'3&�%&'(�
%+&$)+&�%-'3*&'+3�>0+8&3�a�%+6(&A(&�>.--./*&'A�8*3�&$�.5.$(�%0'+�3.'5&2.+)&+�)&3�*$(6+b(3�
%.+(*/'-*&+3�%.+�+.%%0+(�?�-4*$(6+b(�26$6+.-<�8*3&�&$�.5.$(�)4*$(6+b(�/088'$.'(.*+&�%.+�+.%%0+(�?�
-4*$(6+b(�26$6+.-�0'�7*&$�/0$>+0$(.(*0$�&$(+&�+&-*2*0$�&(�3/*&$/&9�c.�%.33*0$�%&'(�-4&8%0+(&+�3'+�
-.�+.*30$�d&$(+&(*&$�.5&/�-&�)*+&/(&'+�+62*0$.-�)&3�.>>.*+&3�/'-('+&--&3�)4B'5&+2$&1è@$&1B-%&3f9�

g$�>.*(<�).$3�-&3�)*>>6+&$(3�/̀.8%3�%.(+*80$*.'A<�/&3�,'&3(*0$3�3&�%03&$(�?�)&3�)&2+63�(+h3�)*5&+39�
B'(.$(�-.�,'&3(*0$�)'�+.%%0+(�&$(+&�*$(6+b(�%.+(*/'-*&+�&(�*$(6+b(�26$6+.-�3&�%03&�?�%&'�%+h3�%.+(0'(<�
(0'(�/088&�/&--&�)&�-4*$(6+b(�)4'$&�/088'$.'(6<�.'(.$(�$0'3�$4.50$3�%.3�)6/&-6�)4*$,'*6(')&�
,'.$(�?�-.�+&8*3&�&$�/.'3&�3/*&$(*>*,'&�%.+�+.%%0+(�?�'$&�+&-*2*0$9�

g--&�3&�%03&<�&$�+&5.$/̀&<�).5.$(.2&�%0'+�-&�)08.*$&�)&�-.�/'-('+&�3/*&$(*>*,'&�&(�)&3�3/*&$/&3�
%.+(*/*%.(*5&3�0i�&--&�3&87-&�b(+&�'$&�5+.*&�%+60//'%.(*0$jk9�l4.'(+&3�*$(&+-0/'(&'+3�)&�/&�
3&/(&'+�)'�%.(+*80*$&�3/*&$(*>*,'&<�$.('+&-�&(�(&/̀$*,'&�0$(�62.-&8&$(�%0*$(6�-&3�+*3,'&3�)&�
+6/'%6+.(*0$3�%0-*(*,'&�0'�+&-*2*&'3&9�
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%+0/&33'3�)&�+&/̀&+/̀&�a�)6(&/(0+*3(&3�).$3�-&�)08.*$&�)&�-4.+/̀60-02*&�d&$(+&(*&$�.5&/�
-4.330/*.(*0$�mB__Bmf<�.8.(&'+3�*$3'>>*3.88&$(�>0+863<�2+0'%&3�)&�%+&33*0$�-0/.'A�,'*�
*$(&+5*&$$&$(�?�)&3�>*$3�)&�%+0(&/(*0$�)&�-&'+�&$5*+0$$&8&$(�%-'(@(�,'&�%0'+�3.'5&2.+)&+�-&�
%.(+*80*$&nc4*$(6+b(�%.+(*3.$�%&'(�/̀&+/̀&+�?�%+&$)+&�-&�)&33'3�3'+�-4*$(6+b(�26$6+.-9�

#$�30'-*2$&+.�&$>*$�,'&<�)4'$&�8.$*h+&�26$6+.-&<�$03�*$(&+-0/'(&'+3�)&3�3&+5*/&3�&(�
6(.7-*33&8&$(3�%.(+*80$*.'A�0$(�%+.(*,'&8&$(�(0'3�$0(6�,'&�/&�30$(�(0';0'+3�-&3�8b8&3�,'*�
%.+(*/*%&$(�&(�,'&�-40$�$&�50*(�;.8.*3�/&+(.*$3�2+0'%&3�0'�/&+(.*$&3�/.(620+*&3�)&�%0%'-.(*0$9�
:4&3(�-?�'$&�-*8*(&�8.;&'+&�.'�76$650-.(�&(�?�-.�%.+(*/*%.(*0$9�o-�&3(�$6/&33.*+&�)&�%0336)&+�
/&+(.*$&3�+6>6+&$/&3�/'-('+&--&3�&(�/&+(.*$3�/0)&3�%0'+�%0'50*+�%.+(*/*%&+9�p.-̀&'+&'3&8&$(<�
(0'(�/*(0q&$�$&�%&'(�%.3�q�%+6(&$)+&9�

B'�(0(.-<�-*8*(&3�&(�+*3,'&3�30$(�$087+&'A�).$3�-&�-0$2�/̀&8*$�)'�76$650-.(�&(�)&�-.�
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#$%&'%()*+,-.,/'%012*1+'2%3--)*4+,'25%1/%)1*+'%+)66.+*%7%28'96'+*,:'%,/:*,*1*,.//'22'%;%%

#<=$%(+4)->12'%?%2)%+'-,:'%'/%@)1:'%A'%28)1*.+,*4%A1%6+.B'::,.//'2%%

CDEFGHIIJKLGEJF�MN�OGLGNG�MH�PL�MEOQERPEFH�HGSFJPJKETNH�LRIUO�PHO�MVQJPJFEOLGEJFO�RHIWHG�MH�
WEHNX�QJWRIHFMIH�PL�WEOH�HF�RPLQH�MDNF�FJNYHLN�RLZOLKH�RJPEGETNH[�IUKPHWHFGLEIH�HG�PVKEOPLGE\�
IHMV\EFEOOLFG�PHO�QJFGJNIO�RLGIEWJFELNX�LN�FEYHLN�MH�PD]̂ _̀ab[�FJGLWWHFG�c�GILYHIO�PL�WEOH�
HF�RPLQH�MH�PL�QJFYHFGEJF�MH�deef�ONI�PH�gLGIEWJEFH�aNPGNIHP�hWWLGVIEHP�igahjk�

aJFGIH�PHO�OQEHFQHO�SNWLEFHO�WJMHIFHO[�ONORHQGVHO�MDVGLlPEI�MHO�YVIEGVO�NFEYJTNHO[�PH�
RJOGOGINQGNILPEOWH�IHmHGGH�PL�RIVGHFGEJF�c�PL�YVILQEGV[�PDHXQUO�MDHGSFJQHFGIEOWH[�PHO�\EQGEJFO�
HGSFJKILRSETNHO�MVQIEYLFG�MHO�OJQEVGVO�\EXHO�HG�n�MHOSEOGJIEQEOVO�ok�pLFO�PH�OEPPLKH�MHO�PNGGHO�MH�
PElVILGEJF�MN�GEHIOqWJFMH[�MHO�SEOGJIEHFO[�LFGSIJRJPJKNHO�HG�QSHIQSHNIO�HF�PEGGVILGNIH�ODHWRLIHFG�
MN�QLMIH�QJFQHRGNHP�RJOGOGINQGNILPEOGH�RJNI�IHRHFOHI�PHO�TNHOGEJFO�MH�PDHGSFEQEGV[�MH�PDEMHFGEGV[�
MH�PDSEOGJEIH�HG�MH�PL�QNPGNIH�MHO�RHNRPHO�QJPJFEOVO�FJGLWWHFG[�HG�MHO�RHNRPHO�MEGO�
n�LNGJQSGJFHO�ok��

aH�QJNILFG�HFGHFM�IJWRIH�LYHQ�NFH�YEOEJF�MJWEFLFGH�\JIKVH�MN�RJEFG�MH�YNH�JQQEMHFGLP�HG�
EFOEOGH�ONI�PHO�IVOEOGLFQHO�QNPGNIHPPHO�MHO�n�MJWEFVO�ok�CHO�HGSFJPJKNHO�ODEFGHIIJKHFG�LPJIO�ONI�
PHNI�PVKEGEWEGV�c�RLIPHI�LN�FJW�MHO�LNGIHOk�aHIGLEFO�Z�YJEHFG�WrWH�PL�\EF�MH�PDHGSFJPJKEH�HG�
MDLNGIHO�PL�RJOOElEPEGV�MH�MVQHFGIHI�PHNI�RILGETNH[�HF�ODEWRPETNLFG�MLFO�PHO�IHYHFMEQLGEJFO�MHO�
RHNRPHO�LNGJQSGJFHO�HG�HF�RIHFLFG�HF�QJWRGH�MHO�WJMHIFEGVO�FJF�JQQEMHFGLPJqQHFGIVHOk��

aJWWH�PDL�OJNPEKFV�pLFEHP�sLlIH[�c�RLIGEI�MH�QHO�JIEHFGLGEJFO�RPNO�QJPPLlJILGEYHO[�NF�KPEOOHWHFG�
ODJRUIH�NF�RHN�RLIGJNG[�HF�sILFQH[�MH�PL�FJGEJF�MH�QNPGNIH�WLGVIEHPPH�YHIO�QHPPH[�RPNO�L\\HQGEYH[�
MH�RLGIEWJEFHktd�pHO�KIJNRHO�OJQELNX�RIHFFHFG�QJFOQEHFQH�MuHNXqWrWHO�MLFO�PH�GHWRO�HG�
QJFOEMUIHFG�PHO�GVWJEKFLKHO�MH�PHNI�RLOOV�QJWWH�PHO�IHRUIHO�EFMEORHFOLlPHO�MH�PHNI�EMHFGEGVk�
aH�OJNQE�MH�GVWJEKFHI�MH�OL�ORVQE\EQEGV�HG�vMuLKEI�PJQLPHWHFGv�OH�GILMNEG�MDLEPPHNIO�RLI�NF�
RNPPNPHWHFG�MuEFEGELGEYHO�HGSFJKILRSETNHO[�FJGLWWHFG�c�GILYHIO�PL�YEGLPEGV�MHO�WJNYHWHFGO�
OJQEJqQNPGNIHPO�MH�PL�RVIEJMH�RJOG�wxk�CHO�LQGHNIO�IHYHFMETNHFG�PL�IVLRRIJRIELGEJF�MH�PL�
MEOQERPEFH[�RIEYEPVKELFG�OJNYHFG�PH�GVWJEKFLKH�lING�LN�MVGIEWHFG�MH�PuLFLPZOHktf��

aH�RSVFJWUFH�RIHFM�MH�PDLWRPHNI�LYHQ�PL�FLEOOLFQH�MHO�VQJWNOVHOk�yNKNHO�MH�zLIEFH�HXRPETNH�
TNH�PH�WNOVH�FDL�RLO�MH�YEOEGHNIO[�EP�L�MHO�SLlEGLFGOk�CH�WNOVH�MDHGSFJPJKEH[�c�RPNO�\JIGH�ILEOJF�
PJIOTNDEP�ODEFOQIEG�MLFO�PDVGNMH�MH�OL�RIJRIH�QNPGNIH[�HOG�NF�JlmHG�QJWRPHXH[�RPNIEMEOQERPEFLEIH[�
HFIEQSE�RLI�PDHXRVIEHFQH�MH�GHIILEF�HG�PL�RIJXEWEGV�LYHQ�OHO�YEOEGHNIOk�{N�QIJEOHWHFG�HFGIH�RIJmHGO�
QNPGNIHPO�HG�RIJmHGO�MH�IHQSHIQSH[�EP�RHIWHG�MDHXRVIEWHFGHI�MHO�MEORJOEGE\O�MH�IHQSHIQSHqLQGEJF[�
J|�PH�YEOEGHNI�HOG�VKLPHWHFG�LQGE\k�hF\JIWLGHNI�RIEYEPVKEV[�PDSLlEGLFG�HFIEQSEG�PHO�QJPPHQGEJFO�MN�
WNOVH�RLI�PH�MJF�MDJlmHGO�HG�MH�IVQEGOk�aDHOG�FVLFWJEFO�PH�RIJ\HOOEJFFHP�TNE�OJPPEQEGH�PL�
RLIGEQERLGEJFk�aJWWH�PDHXRPETNH�̀ZPYEH�̀LKFHOtt[�PJIO�MH�PDHFTNrGH�HGSFJKILRSETNH[�PL�
RLIGEQERLGEJF�MHO�EF\JIWLGHNIO�HOG�RPNO�JN�WJEFO�QJFOQEHFGH�HG�YJPJFGLEIH�}�

n�CDEF\JIWLGHNI�FDHOG�RLO�GIJR�O~I�MH�RLIGEQERHI[�EP�QSHIQSH�RPNG�G�c�IHFMIH�OHIYEQH[�\LEIH�RPLEOEIk�
CL�FJGEJF�MH�RLIGEQERLGEJF�HOG�VPLOGETNH�HG�PH�MHKIV�MH�RLIGEQERLGEJF�HOG�ME\\EQEPH�c�VYLPNHIk�
gLI\JEO�PL�RLIGEQERLGEJF�RHNG�LRRLILEGIH�QJWWH�NFH�EFmJFQGEJF[�WLEO�FDHOG�RLO�FLGNIHPPHk�CHO�
EF\JIWLGHNIO�OH�OLEOEOOHFG�ILIHWHFG�MH�PDJNGEP�RLIGEQERLGE\k�o�

�������������������������������������������������
td�aSELIL%�JIGJPJGGJ%HG%̀ZPYEH%̀LKFHO[�n�pLFEHP�sLlIH�HG�PH�RLGIEWJEFH�o[�����  �[�d�x���de�w[�t�q��k�
tf�aSIEOGELF��IJWlHIKHI[�n��QJWNOVHO�HG�HORLQHO�l�GEO�}�MHO�\JIWHO�LIQSEGHQGNILPHO�LNX�OEKFE\EQLGEJFO�QNPGNIHPPHO�o[�EF��k�{NKV�
iMEIkj[��HIIEGJEIHO�MH�PL�WVWJEIHk�CHO�QJPPHQGEJFO�MN�RLGIEWJEFH�HGSFJPJKETNH�MLFO�PHO�VQJWNOVHO[�_MEGEJFO�{PlLIJF[����dk�
tt�̀ZPYEH�̀LKFHO[�EFGHIIJKVH�HF�mNEF�ded��MLFO�PL�QLMIH�MH�QHGGH�HFTNrGH�ONI�PL�RLIGEQERLGEJF[�HOG�QSLIKVH�MH�IHQSHIQSH�â �̀[�
]���yVIEGLKHO[�gIVOEMHFGH�MH�PD_GSFJR�PH��{�{_k�
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E@OBACL�YZ�LCA[@I@EB�A@LC\M�JCA�LT]?̂ _Z�RD@EB�KDA@�CR@G�̀HAG@�aOTOE�RACD�KMGCLC[@�J@OB�@bDFB@A�
@EBA@�L@F�KDFGHOAF�K@�LTDEFBDBOBDHE�N�JHOABCEB�CBB@EBDR@�COb�aO@FBDHEF�K@�KDR@AFDBM�GOLBOA@LL@�N�@B�
L@F�CBB@EB@FcCFJDACBDHEF�K@�F@F�JOULDGFV�]L�BMIHD[E@�K@�LT@bDFB@EG@�K@�LC�K@ICEK@�K@�G@ABCDEF�
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LTDEGLOFDHEZ�K@�LC�GHNGHEFBAOGBDHE�@B�K@�LC�JAHIHBDHE�K@�LC�KDR@AFDBM�K@F�GOLBOA@F�@B�K@F�JHDEBF�K@�
RO@V�WC�?HER@EBDHE�K@�iCAHZ�GHER@EBDHENGCKA@�KO�?HEF@DL�K@�LgjOAHJ@�FOA�LC�RCL@OA�KO�
JCBADIHDE@�GOLBOA@L�JHOA�LC�FHGDMBMZ�CKHJBM@�@E�kllmZ�KM̀@EK�JCA�@b@IJL@�OE@�RDFDHE�JLOF�LCA[@�
KO�JCBADIHDE@�@B�K@�F@F�A@LCBDHEF�CR@G�L@F�GHIIOECOBMF�@B�LC�FHGDMBMV�jLL@�A@GHEECnB�EHBCII@EB�
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JOULDGF�S�A@J@EF@A�L@OA�CGBDHEV�jE�@̀̀@BZ�LC�aO@FBDHE�G@EBACL@�ET@FB�JLOF�G@LL@�K@�LTCGGhF�S�LC�
GOLBOA@Z�GHEG@JBDHE�aOD�JAMRCOB�CO�BACR@AF�KO�JADEGDJ@�K@�X�KMIHGACBDFCBDHE�GOLBOA@LL@�YZ�ICDF�LC�
LDU@ABM�KHEEM@�S�GQCGOE�K@�RDRA@�FHE�DK@EBDBM�GOLBOA@LL@V�̂E�JCAL@�CLHAF�K@�X�KMIHGACBD@�
GOLBOA@LL@�YZ�KHEECEB�LC�JHFFDUDLDBM�JHOA�BHOB@�J@AFHEE@�K@�GOLBDR@A�G@�aOD�̀CDB�F@EF�JHOA�@LL@Z�
CR@G�KTCOBA@FZ�KCEF�L@�A@FJ@GB�K@F�KAHDBF�̀HEKCI@EBCOb�K@�GQCGOEV�WHDE�K@�BHOB�
GHIIOECOBCADFI@�F@LHE�LT@FJADB�K@�LC�GHER@EBDHEZ�G@B�HUo@GBD̀�RDF@�S�A@GHEECnBA@�@B�RCLHADF@A�L@F�
FJMGD̀DGDBMF�GOLBOA@LL@F�K@�GQCGOE�C̀DE�K@�GAM@A�L@F�RMADBCUL@F�GHEKDBDHEF�KO�KDCLH[O@�@EBA@�L@F�
GOLBOA@FV�WC�JCABDGDJCBDHE�K@RD@EB�CLHAF�OE@�EMG@FFDBM�KCEF�BHOF�L@F�F@GB@OAF�K@�LTCGBDHE�JOULDaO@V��

WC�GHER@EBDHE�K@�kllp�FOA�L@�q?]�@B�LC�GHER@EBDHE�K@�iCAH�K@�kllmZ�CKHJBM@F�J@EKCEB�LC�IrI@�
JMADHK@Z�FHEB�FBAOGBOAM@F�JCA�K@F�JADEGDJ@F�DK@EBDaO@FV�jE�@̀̀@BZ�L@F�JAMCIUOL@F�K@�G@F�K@Ob�
DEFBAOI@EBF�F@�AM̀hA@EB�COb�fAHDBF�QOICDEF�@B�JLOF�JCABDGOLDhA@I@EB�CO�KAHDB�K@�JCABDGDJ@A�S�LC�
RD@�GOLBOA@LL@V�sD�LgCABDGOLCBDHE�@EBA@�L@F�K@Ob�DEFBAOI@EBF�Eg@FB�JCF�@bJLDGDBM@Z�EMCEIHDEF�L@�
ACJJHAB�@bJLDGCBD̀�K@�LC�?HER@EBDHE�iCAH�LC�KD̀̀MA@EGD@�K@�G@LL@�K@�kllp�K@�LC�̀CtHE�FODRCEB@�u�
X�WC�?HER@EBDHE�F@�KMICAaO@�JCA�GHEFMaO@EB�KO�BACRCDL�K@�LTvwjs?̂ �S�LC�̀HDF�
xyz�FHOF�LTCE[L@�K@F�CFJ@GBF�DIICBMAD@LF�KO�JCBADIHDE@�GOLBOA@LZ�S�JAHJHF�K@FaO@LF�LC�JAMF@EB@�
?HER@EBDHE�F@�AM̀hA@�@FF@EBD@LL@I@EB�COb�RCL@OAF�CBBADUOM@F�JLOB{B�aOTCOb�MLMI@EBF�ICBMAD@LF�
HO�DIICBMAD@LF�GHIJHFCEB�G@�JCBADIHDE@V�?@LC�GHEFBDBO@�KHEG�OE@�CJJAHGQ@�KDFBDEGB@�K@�G@LL@�
K@�LC�?HER@EBDHE�JHOA�LC�FCOR@[CAK@�KO�q?]�K@�LTvwjs?̂ �|kllp}V�Y~��

W@F�JADEGDJ@F�K@�LC�?HER@EBDHE�K@�kllp�FOA�L@�q?]Z�CJJAHORM@�@E�kll��JCA�LC�iACEG@Z�HEB�MBM�
DEFGADBF�H̀̀DGD@LL@I@EB�KCEF�LC�LM[DFLCBDHE�ECBDHECL@Z�[A�G@�S�LC�LHD�E�kl��N�km�A@LCBDR@�S�LC�LDU@ABM�
K@�LC�GAMCBDHEZ�S�LTCAGQDB@GBOA@�@B�CO�JCBADIHDE@�KO���oODLL@B�kl���|CABV�mm}Z�KDb�CEF�CJAhF�
LTCGBOCLDFCBDHE�KO�GHK@�KO�JCBADIHDE@Z�KHEB�LTCABDGL@�WV��C�MBM�GHIJLMBM�JCA�OE�CLDEMC�u�L@�
JCBADIHDE@�X�Fg@EB@EK�M[CL@I@EB�K@F�MLMI@EBF�KO�JCBADIHDE@�GOLBOA@L�DIICBMAD@LZ�CO�F@EF�K@�
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�
LR\<EE>9�MQJWT9HG[�
LR\9U\><E�AJYOFGb�
LR\9<RD�DJY[JIFQ�
LR\c>�>̂HNJÔ�
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8KKHGFJYFHW�̂QK�J̀FK�̂N�̀NKPQ�̂QK�LIFŴPK�QY�̂Q�IJ�
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CDE�FEGHEFGHE�IJF�KLGEMNNO�EP�IJF�QEJR�STLPEUNFVEI�WXLPFYZYL�EP�[LFPL\DLDI]�L�SEFVYI�
Q̂NMIEFZEF�QEI�YDYPYLPYZEI�_JY�GNDGEFDEDP�TL�ÙQ̀FLPYND�LJPNJF�QE�SFNaEPI�SLPFYVNDYLJR�WTE�
V̀ G̀DLP�SNSJTLYFE�̀PLYP�HNFI�S̀FYVbPFE�QE�T̂̀PJQE�VLYI�TL�GNVVJDYGLPYND�EP�TEI�IEFZYGEI�LJPNJF�
QEI�VNDJVEDPI�NDP�̀P̀�VEDPYNDD̀I�GNVVE�̀PLDP�LIIJF̀I�SLF�QEI�M̀D̀ZNTEI]�EP�TL�GF̀LPYND�QE�
GNVVJDLJP̀I�LJPNJF�QE�IJaEPI�HYIPNFY_JEI�NJ�SLPFYVNDYLJRc�dNVVEDP�TEI�YDPEFDLJPEI�IE�
IPFJGPJFEDPeYTI�NJ�EDPFEDPeYTI�ED�FETLPYND�NJ�DND�SNJF�Q̀ZETNSSEF�QE�DNJZETTEI�UNFVEI�QE�
SLFPYGYSLPYND�f�gRYIPEePeYT�QEI�F̀IELJRh�QEI�GNVVJDLJP̀I�QE�SLFPYGJTYEFI�NJ�Q̂LIINGYLPYNDI�
LJPNJF�QE�GEI�STLPEUNFVEI�EP�\FNJSEI�KLGEMNNO�f�dNVVEDP�_JLTYUYEF�TEI�UNFVEI�QE�SLFPYGYSLPYND�
_JY�SEJZEDP�Îi�Q̀ZETNSSEF�f�[E�T̂̀PJQE�QE�GEI�QYUÙFEDPEI�YDYPYLPYZEI�IE�Q̀\L\EDP�PFNYI�UNFVEI�
QE�SLFPYGYSLPYND�_JY�IEVMTEDP�jPFE�TEI�UNFVEI�TEI�STJI�Q̀ZETNSS̀EI�IJF�kDPEFDEP�l�

mn[YUUJIYNDoXLFPL\E�QE�GNDDLYIILDGEI�LJPNJF�QJ�SLPFYVNYDEc�
mndNDPFYMJPYND�p�TL�FEIPLJFLPYND�QJ�SLPFYVNYDE�WUYDLDGEVEDP�NJ�M̀D̀ZNTLP]c�
mndNDPEIPLPYND�SNJF�SF̀IEFZEF�TE�SLPFYVNYDEc�

=&%'(*B%(B(q2+(,%?(%2+0/(r<3q(,%?(%,<*/-(.%0*%20/3-q<-.(s%

t0/3-1-0%

XLPFYZYL�IE�SF̀IEDPE�GNVVE�TL�SFEVYbFE�MYTTEPPEFYE�ED�TY\DE�SNJF�TE�SLPFYVNYDEc�uL�STLPEUNFVE�
EIP�LZLDP�PNJP�JD�TYEJ�QE�ZEDPE�QE�MYTTEPI�NJ�QE�SLIIEI�SNJF�ZYIYPEF�QYUÙFEDPI�VNDJVEDPI�QE�
KFLDGE�VLYI�TL�IPLFPJS�IEVMTE�EUUEGPJEF�JD�\FLDQ�PFLZLYT�QE�SFNVNPYND�EP�QE�GNVVJDYGLPYND�
SNJF�QEI�SFNSFỲPLYFEI�INJHLYPLDP�FEDQFE�TEJF�MYED�ZYIYPLMTEh�EP�SLF�ERPEDIYND�FEDPLMTEc�

kT�ÎL\YP�QNDG�p�TL�UNYI�Q̂JDE�NS̀FLPYND�GNVVEFGYLTE�QE�SJMTYGYP̀�EP�Q̂JDE�UNFVE�QE�ZLTNFYILPYND�
QJ�SLPFYVNYDE�UFLDvLYI�SJYI_JE�TEI�SJMTYGLPYNDI�QE�XLPFYZYL�INDP�FESNIP̀EI�QLDI�QEI�\FNJSEI�
KLGEMNNO�_JY�IEFZEDP�QNDG�QE�GLDLJR�QE�QYUUJIYND�WER�l�ŵLYVE�T̂xYIPNYFE�EP�TE�XLPFYVNYDE]c�kT�
ERYIPE�QNDG�QEI�TYEDIh�QEI�YDPEFLGPYNDI�EDPFE�\FNJSEI�KLGEMNNO�EP�XLPFYZYLc��

yJ�ZJ�QJ�DNVMFE�Q̂YDPEFDLJPEI�_JY�IJYZEDP�XLPFYZYL�IJF�TEI�F̀IELJR�INGYLJR�EP�F̀L\YIIEDP�p�IEI�
SJMTYGLPYNDIh�ND�SNJFFLYP�GNDIYQ̀FEF�_JE�TE�SH̀DNVbDE�PFLQJYP�JDE�UNFVE�QE�GNDIGYEDGE�
SLPFYVNDYLTE�_JY�ÎERSFYVE�EP�QNDP�TE�SNPEDPYET�EIP�YVSNFPLDPc�
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�NJPEUNYIh�ED�SLFPEDLFYLP�LZEG������
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������h�EIP�SFNSNÌ�JD�UNFVLP�QE�UYDLDGEVEDP�UT̀GH̀�
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QE�FEDLYIILDGE�QE�TL�ZYE�QLDI�GEI�GH|PELJR�WGHLDPYEFI�QE�F̀DNZLPYNDh�GF̀LPYND�Q̂JDE�VNDDLYEh�QE�
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